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For
the week, slaughter cattle were 1.00 to 4.00 higher with feeder cattle
and
stocker calves slightly higher. Live Cattle futures and Feeder Cattle
futures
were mostly higher. Dressed beef trade was lower. Corn traded higher
with
wheat lower.

TCR's
Cattle/Beef Indexes & Trendlines...
.

10
Day Index Trendline 60
Day Index Trendline

Change
from Previous Day: -0.48%

Change
from 10 Days Ago: +1.61%

Change
from 60 Days Ago: -3.82%

Change
from 60 Day High: -3.82%

.

Indexes track
the daily market values for the past 10 & 60 days. Each value is the
weighted
total of the Gain/(Loss) for
15 major market factors compared to the previous trading day.
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Click
Here..to
receive the WMS on Saturday mornings or to have it sent to friends
& associates.
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Slaughter
Cattle: Trade in the South was 1.00 higher at 140.00 and Northern dressed
trade 4.00 higher at
230.00. In the 3 front months, Live Cattle futures
closed from 1.78 to 2.05 higher. USDA’s most recent
carcass weight data
showed weights were 3 lbs. heavier than last week at 912 lbs., 12 lbs.
more than a
year ago.

Feeder
Cattle: The national average price for feeder steers @ 159.30, 0.10
higher with trade 2.00 higher
to 1.00 lower. In the 3 front months, Feeder
Cattle futures closed from 2.55 higher to 0.25 lower in the front
month.

Stocker
Calves: The national average price for stocker steers @ 191.17, 0.22
higher with trade mostly
2.00 higher to 1.00 lower.

CME
Feeder Cattle Index: 155.21, 0.74 lower than last Friday. 

Boxed
Beef Cutouts: Choice cutout 4.71 lower at 267.91 and the Select cutout
4.13 lower at 254.77. The
Choice/Select spread was 13.14, 0.58 lower.  

Cutter
Cow Cutout: 5.91 lower at 221.53.

Slaughter
Cows: Trade 2.00 higher to 3.00 lower.

Total
red meat production under Federal inspection for the week ending Saturday,
April 23, 2022 was
estimated at 1075.2 million lbs. according to the USDA's
Marketing Service. This was 3.1 percent higher
than a week ago and 1.0
percent lower than a year ago.  Cumulative meat production for the
year to date
was 2.6 percent lower compared to the previous year.

Grain:
Corn was 0.05 higher @ 7.94 with May futures @ 7.9300, 0.0275 higher. Wheat
0.07 lower @
10.86 and the futures @ 10.6550, down 0.3100.
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Links
to the articles below are included because we found them to be of interest but their content does not
necessarily
reflect the views of The Cattle Range. 

Click your "Back
Button" to return to the WMS.
..
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The
Feeder & Stocker Cattle prices below are statewide average prices
compiled to show the overall
price trend and do not represent prices for
any specific market/region within a state. 
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Estimated Receipts:
13,000 
--  Week ago Act: 6,682  --  Year ago Act: 22,065

Compared to last week, steer
calves and yearlings sold 1.00-2.00 higher. Heifers 1.00-2.00 higher. 
Trade
very active, demand very good.  The bulk of the supply consisted
of steers and spayed heifers weighing
300-700 lbs.

Feeder steers:  Medium and large 1&2, 300-400 lbs 185.00-197.00; 400-500 lbs 170.00-182.00; 500-
600 lbs 158.00-170.00; 600-700 lbs 145.00-156.00.  Medium and large 2&3, 300-400 lbs 170.00-
182.00; 400-500 lbs 155.00-167.00; 500-600
lbs 143.00-155.00.

Feeder heifers:  Medium
and large 1&2, 300-400 lbs 158.00-168.00, few170.00; 400-500 lbs 148.00-
158.00,
few 160.00; 500-600 lbs 138.00-148.00, few 150.00; 600-700 lbs 128.00-138.00,
few 140.00.

*Slide 10 cents
on steers and heifers basis 300 lbs.
,.
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Friday/Saturday
Auctions:

.

Burwell
Livestock Auction Market - Burwell NE

This Week:

Last Reported:

Last Year:

Sale not reported.

Ft.
Pierre Livestock Auction - Ft. Pierre SD

This Week:

Last Reported:

Last Year:

Sale not reported.

Lexington
Livestock Market - Lexington, NE

This Week: 2,067

Last Reported: 2,807

Last Year: 0

Compared to two weeks ago,
steers over 600 lbs sold steady to 3.00 lower and heifers 600-800 lbs steady
to 2.00 higher with 800-900 lbs selling 5.00 lower. Demand was good from
the buyers in the crowd.

Torrington
Livestock Commission - Torrington WY

This Week: 1,785

Last Reported: 677

Last Year: 739

Compared to last week; slaughter
and feeder cows traded steady to 2.00 higher with the exception of fat
cows trading sharply higher. Slaughter bulls traded 3.00 to 5.00 lower.

Cattleman's
Livestock Auction - Belen NM

This Week: 440

Last Reported: 676

Last Year: 1,087

Compared to last week: No
accurate comparison on steer and heifer calves or feeders but a lower
undertone
noted. Slaughter cows and bulls 1.00-2.00 lower on limited comparison.
Trade and demand
moderate.

Eastern
MO Commission Company - Bowling Green, MO

This Week: 1,846

Last Reported: 2,597

Last Year: 1,673

Friday's auction was a Special
Bred Cow and Heifer Pairs sale with a nice large offering of good quality
1st
calf heifer pairs in the offering with baby to 175 lb calves selling
with good demand.

Smith
County Commission - Carthage TN

This Week: 620

Last Reported: 909

Last Year: 1,236

Compared to last week, Feeder
Steers/Bulls steady to 5.00 lower; Feeder Heifers steady to 5.00 lower;
Slaughter Cows steady to 2.00 lower; Slaughter Bulls 4.00 lower.

Carolina
Stockyards – Livestock Auction – Siler City, NC

This Week: 889

Last Reported: 1,087

Last Year: 1,170

Slaughter cattle were down
2.00 to 3.00 this week compared to last week . Feeder cattle were down
1.00
to 5.00 this week compared to last week . Demand was moderate ; market
activity and buyer interest were
moderate . Offerings moderate with quality
average.

Monday
Auctions:

.

Sioux
Falls Regional Livestock Report - Worthing SD

This Week: 1,856

Last Reported: 3,935

Last Year: 2,610

Compared to last week: In
a light test this week feeder steers and heifers sold with lower undertones.
Demand for this offering of eye appealing cattle was good. Several loads
of green yearlings sold. Black
hided cattle in biggest demand creating
wide price gaps

Tri-State
Livestock Auction Market - McCook NE

This Week: 850

Last Reported: 950

Last Year: 1,100

Compared to last week, steers
over 700 lbs was 2.00 - 3.00 higher. Not enough to compare in any other
classes.

Roswell
Livestock Auction - Roswell NM

This Week:

Last Reported:

Last Year:

No sale report.

Oklahoma
National Stockyards Feeder Cattle - Oklahoma City OK

This Week: 5,700

Last Reported: 7,153

Last Year: 7,752

Compared to last week: Feeder
steers 2.00 - 4.00 higher. Feeder heifers steady to 3.00 higher. Steer
and
heifer calves unevenly steady on a light test. Demand moderate to good.
Quality mostly average.

Joplin
Reg. Stockyards Feeder Cattle - Carthage MO

This Week: 4,088

Last Reported: 7,054

Last Year: 4,961

Compared to last week feeder
steers traded steady. Feeder heifers traded steady to 3.00 higher. Supply
was light to moderate with good demand. Internet sales were active.

Callaway
Livestock Center - Kingdom City MO

This Week: 1,033

Last Reported: 2,384

Last Year: 3,045

Compared to last week, a
very light test of feeders coming off the Easter weekend with steer and
heifer
calves under 600 lbs selling steady to firm, spots 3.00 higher on
the 450-500 lb heifers, 600-800 lbs were
scarce and a pot load of 902 lb
steers sold with a firm undertone.

Mid-South
Livestock - Unionville TN

This Week: 566

Last Reported: 921

Last Year: 1,290

Compared to last week, Feeder
Steers steady to 4.00 lower; Feeder Bulls steady to 4.00 higher; Feeder
Heifers steady to 4.00 higher; Slaughter Cows steady to 2.00 lower; Slaughter
Bulls mostly steady.

United
Producers Inc. - Irvington KY

This Week: 293

Last Reported: 874

Last Year: 880

Compared to last week: Feeder
steers and feeder heifers sold unevenly steady. Slaughter cows and
slaughter
bulls sold steady.

Blue
Grass South Livestock Market - Stanford KY

This Week: 452

Last Reported: 338

Last Year: 300

Compared to last Monday:
Feeder steers and heifers steady on a mostly plain quality offering. Good
demand for feeder classes. Slaughter cows 1.00-3.00 lower, Slaughter bulls
steady, Good demand for
slaughter classes.

Tuesday
Auctions:

.

Lonestar
Stockyards - Wildorado, TX

This Week: 1,243

Last Reported: 690

Last Year: 1,581

Compared to last week: Not
enough comparable sales on feeder steers or heifers from last weeks light
test for a market trend, but a sharply higher undertone was noted. Slaughter
cows and bulls traded mostly
1.00 to 2.00 higher.

Philip
Livestock Auction - Philip SD

This Week: 1,492

Last Reported: 1,240

Last Year: 2,427

No Feeder Cattle Sale last
week, comparisons made to two weeks ago. Feeder Steers 550 to 600 6.00
lower, 650 to 700 4.00 lower, 700 to 800 Steady, Feeder Heifers 550 to
600 2.00 lower, 650 to 700 5.00
lower, 700 to 750 Steady, 750 to 800 2.00
lower. Good Demand for several load lots and many packages
of Feeder Steers
and Feeder Heifers which sold on a Moderate to Active Market. Much of the
Supply
carried Light to Moderate Flesh, some showed evidence of some fill
and there continues to be quite a few
Bangs Vaccinated Heifers as producers
make drought management decisions. The next Feeder Cattle
Sale is May 10.
Supply included: 100% Feeder Cattle (42% Steers, 58% Heifers, 1% Bulls).
Feeder cattle
supply over 600 lbs was 82%.

Winter
Livestock Auction - Riverton, WY

This Week: 717

Last Reported: 673

Last Year: 819

Compared to last Tuesday
on a feeder special sale; slaughter cows firm, with slaughter bulls 1.00-7.00
higher. Feeder calves compared to two weeks ago on a lighter offering;
steer calves unevenly steady with
lower undertones noted, heifer calves
steady with higher overtones noted on heifers over 500 lbs. Demand
moderate
to good.

Miles
City Livestock Commission Auction - Miles City, MT

This Week: 531

Last Reported: 1,293

Last Year: 1,948

Compared to two weeks ago:
No sale was held last week due to heavy snow and closed roads. Feeder
cattle
offerings were very light this week as ranchers continue to dig out of
last weeks snow storm. Limited
offerings sold with lower undertones. Quality
was mostly plain to average this week.

Winter
Livestock - La Junta CO

This Week: 920

Last Reported: 1,760

Last Year: 903

Compared with last Tuesday:
Feeder steer's and heifer's under 700 lbs lightly tested, over 700 lbs
in a light
test mostly steady. Slaughter cows and bull's steady. Trade
and demand moderate.

OKC
West Livestock Auction - El Reno, OK

This Week: 1,200

Last Reported: 5,207

Last Year: 5,938

Compared to last week: Steer
and heifer calves sold 2.00-4.00 higher. Demand good.

Ozarks
Regional Stockyards - West Plains MO

This Week: 1,992

Last Reported: 1,933

Last Year: 2,685

Compared to last week, steer
and heifer calves traded steady to 4.00 higher with spots 6.00 higher.
Demand was good on a light supply. The quality of the offering was above
average and was presented in
small drafts averaging 3.85 head/draft.

Mid-State
Stockyards LLP - Letohatchee, AL

This Week: 904

Last Reported: 1,108

Last Year: 1,407

Compared to one week ago:
Slaughter cows sold mostly steady. Slaughter bulls sold 9.00 lower.
Replacement
cows sold steady. Feeder cattle sold unevenly steady.

Blue
Grass Stockyards - Lexington, KY

This Week: 907

Last Reported: 886

Last Year: 896

Compared to last Tuesday
feeder steers sold 2.00 to 4.00 higher with very good demand for weaned
thin-
fleshed packages. Feeder heifers sold 3.00 to 5.00 higher with very
good demand for weaned packages.
Slaughter cows and slaughter bulls sold
steady with good demand.

Wednesday
Auctions:

.

Hub
City Livestock Auction - Aberdeen SD

This Week: 5,004

Last Reported: 1,418

Last Year: 3,944

A light offering last week
due to the weather with too few cattle to compare to today's large offering
and
develop an accurate price trend, higher undertones noted on both heifers
and steers.

Bassett
Livestock Auction - Bassett NE

This
Week:

Last
Reported:

Last
Year:

No
sale report.

OKC
West - El Reno OK

This
Week: 7,714

Last
Reported: 5,207

Last
Year: 5,938

Compared
to last week: Feeder steers sold mostly steady. Feeder heifer traded steady
to 2.00 lower
compared to last week's sharply higher heifer market. Demand
moderate for feeder cattle. Steer and heifer
calves sold 2.00-4.00 higher.
Demand good.

Huss
Platte Valley Auction - Kearney NE

This
Week:

Last
Reported:

Last
Year:

No
sale report.

Clovis
Livestock Auction - Clovis, NM

This Week: 1,372

Last Reported: 1,625

Last Year: 1,714

Compared to last week: Not
enough comparable sales for a market trend. Trade activity was light to
moderate on moderate to good demand.

Winter
Livestock Feeder Cattle Auction - Dodge City KS

This Week: 2,754

Last Reported: 1,905

Last Year: 2,295

Compared to last week, feeder
steers 700 lb to 950 lb sold 2.00 to 3.00 higher. Yearling steers 500 lb
to
700 lb sold 8.00 to 9.00 higher. No recent comparison on steer calves
400 lb to 500 lb, however a higher
trend was noted. Feeder heifers 850
lb to 975 lb sold 4.00 to 5.00 higher. Yearling heifers 575 lb to 850 lb
sold unevenly steady. Heifer calves 400 lb to 575 lb sold 6.00 to 8.00
higher. Demand was good.

Springfield
Livestock Auction - Springfield MO

This Week: 1,295

Last Reported: 714

Last Year: 894

Compared to last week, feeder
steers and heifers traded 3.00 to 7.00 higher. Many groups of quality
weaned
calves and yearlings were offered this week. Demand was very good on a
moderate supply. 

South
Central Regional Stockyards - Vienna, MO

This Week: 983

Last Reported: 774

Last Year: 1,092

Compared to last Wednesday,
feeder steers under 500 lbs 1.00-3.00 lower, over 500 lbs steady to firm.
Feeder heifers under 550 lbs 1.00-5.00 higher, over 550 lbs steady to 2.00
lower. Slaughter cows steady
to 2.00 higher.

Roanoke
Stockyard - Roanoke AL

This Week: 856

Last Reported: 947

Last Year: 1,059

Compared to one week ago:
Feeder cattle sold steady to 1.00 higher. Slaughter cows sold steady, boning
cows sold up to 92 cwt, slaughter bulls sold 3.00 higher. Replacement cows
and pairs sold mostly steady.

Blue
Grass Stockyards - Albany KY

This Week: 668

Last Reported: 669

Last Year: 672

Compared to last week: Feeder
steers sold steady - 2.00 higher. Feeder heifers sold 1.00 - 2.00 higher.
Good demand for all feeder classes with good buyer activity. Slaughter
cows sold steady - 2.00 higher.
Slaughter bulls sold steady - 2.00 higher.
Good demand on all slaughter classes.

Thursday
Auctions:

.

Billings
Livestock Commission Cattle Auction - Billings, MT

This Week: 

Last Reported: 

Last Year: 

No Sale Report.

Mitchell
Livestock Auction – Mitchell SD

This Week: 5,506

Last Reported: 3,364

Last Year: 3,043

Compared to last week: A
higher undertone was noted on steers up to 750 lbs. and steers over 1050
lbs.
Steers 750-1050 lbs. sold steady to 3.00 higher. A higher undertone
was noted on heifers up to 650 lbs.
heifers 650-1000 lbs. sold steady to
2.00 lower. Demand was good with many large load lots in todays
offering.

Valentine
Livestock Auction - Valentine NE

This Week: 576

Last Reported: 4,080

Last Year: 4,795

Bred cow and pair auction
consisted mostly of black and bwf Spring cows calving now, and Fall bred
cow
to calve in Aug. Demand was moderate to good with an active internet.
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Apache
Livestock Auction - Apache, OK

This Week: 1,649

Last Reported: 1,734

Last Year: 1,626

Compared to last week: Feeder
steers and heifers mostly 1.00 to 3.00 higher. Steer and heifer calves
unevenly steady on a limited test. Quality fair to good with moderate demand.
Slaughter cows and bulls
1.00 to 2.00 lower with Boner cows 1.00 higher.

Woodward
Wtd Avg Cattle - Woodward OK

This Week: 2,729

Last Reported: 3,298

Last Year: 2,974

Compared to last week: Feeder
steers mostly steady. Feeder heifers 1.00 to 3.00 higher. Steer and heifer
calves lightly tested with a weaker undertone noted on the steers. Demand
was moderate. Quality
average.

Pratt
Livestock Auction - Pratt KS

This Week: 6,054

Last Reported: 5,103

Last Year: 5,455

Compared to last week, feeder
steers 800 lb to 975 lb sold 2.00 to 4.00 higher. Sold approximately 450
steers over 1000 lb that sold from 136 to 144. Steers 600 lb to 800 lb
sold unevenly steady. Steers 500 lb
to 600 lb sold 2.00 to 4.00 higher.
Steer calves 300 lb to 500 lb sold 8.00 to 10.00 higher. Feeder heifers
750 lb to 1000 lb sold 2.00 to 4.00 higher. Heifers 500 lb to 750 lb sold
unevenly steady. Heifer calves 300
lb to 500 lb sold 5.00 to 8.00 higher.
Demand was good.

Farmers
& Ranchers Livestock - Salina KS

This Week: 4,130

Last Reported: 4,496

Last Year: 2,561

Compared to last week steer calves under 550 lbs sold 3.00 lower while 550 to 700 lb steers sold 6.00 to
10.00 lower and 750 to 900 lb steers sold sold steady. 900 lb steers sold 5.00 higher. Heifer calves 450 to
500 lbs sold 2.00 lower while 500
to 650 lb heifers sold 2.00 to 5.00 higher and heifers over 700 lbs sold
2.00 to 3.00 higher. THe supply was moderate to heavy with moderate demand.

Cattleman's
Livestock Auction - Dalhart TX

This Week: 1,956

Last Reported: 0

Last Year: 0

Compared to last week: Steer
and heifer calves under 600 lbs steady to weak in a limited test. Feeder
steers over 600 lbs steady; feeder heifers over 600 lbs weak to 2.00 lower
in a limited test. Trade and
demand moderate. 

Douglas
County Livestock Auction - Ava MO

This Week: 544

Last Reported: 663

Last Year: 867

Compared to last week feeder
steers traded 7.00-13.00 higher. Feeder heifers traded 2.00-4.00 higher.
Slaughter cows and bulls traded steady. Not enough replacement cattle for
a market comparison. Due to
extreme mud conditions, supply was light. Demand
was very good.

Calhoun
Stockyard - Calhoun, GA

This Week: 529

Last Reported: 607

Last Year: 420

Compared to last week: Slaughter
cows mostly steady, slaughter bulls steady to 3.00 lower. Feeder steers
and steer calves lightly tested, feeder heifers lightly tested, feeder
bulls steady to 3.00 lower, bull calves
unevenly steady, heifer calves
steady to 3.00 higher. Replacement cows mostly steady.

Toppenish
Livestock Auction - Toppenish, WA

This Week: 2,330

Last Reported: 1,370

Last Year: 1,720

Compared to last Thursday,
not enough stocker or feeder this week for accurate trends. Most offerings
today where small lots and singles. 

Bluegrass
Stockyards South - Stanford KY

This Week: 2,290

Last Reported: 1,529

Last Year: 984

Compared to last week: Feeder
steers sold steady. Feeder heifers under 600lbs sold 1.00 - 3.00 higher.
Feeder heifers over 600lbs sold steady. Good demand on all feeder classes.
Yearlings sold mostly steady.
Slaughter cows and bulls sold steady.

Paris
Stockyards - Paris KY

This Week: 3,051

Last Reported: 1,786

Last Year: 1,823

Compared to last week feeder
steers sold steady, yearling steers sold steady-1.00 higher. Feeder heifers
sold steady-1.00 higher. Slaughter cows sold steady-2.00 lower, Slaughter
bulls sold steady-1.00 lower.
There was good demand for all feeder cattle,
with good offerings and good buyer activity this week.
,
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Direct
Sales of Feeder & Stocker Cattle... Click
Link to view entire report
.

Colorado
Direct Cattle Report

This Week: 1,004

Last Reported: 3,610

Last Year: 3,164

Compared to last week: Feeder
heifers steady to 2.00 higher. Feeder steers 2.00 - 4.00 higher. Demand
was good to moderate. Supply included: 100% Feeder Cattle (33.2% Steers,
66.8% Heifers). Feeder cattle
supply over 600 lbs was 100%. Unless otherwise
noted, Feeder Cattle prices FOB based on net weights
after a 2-3% shrink
or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported this
week originated
from CO, IL, MO, WY.

Eastern
Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY)

This Week:  265

Last Reported: 1,472

Last Year: 1,417

Compared to last week: Not
enough comparable sales for a trend. Supply included: 100% Feeder Cattle
(100% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise
noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink
or equivalent, with up to a 15 cent slide > 600 lbs.
Livestock reported
this week originated from IL, KY.

Kansas
Direct Feeder Cattle Report

This Week: 2,541

Last Reported: 3,232

Last Year: 8,876

Compared to last week: Limited
comparable current FOB trades although a higher undertone is noted.
Demand
moderate. Supply included: 100% Feeder Cattle (55.3% Steers, 44.7% Heifers).
Feeder cattle
supply over 600 lbs was 94%. Unless otherwise noted, Feeder
Cattle prices FOB based on net weights
after a 2-3% shrink or equivalent,
with a 4-8 cent slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock
reported this week originated from AL, KS, OK, TX.

Missouri
Direct Cattle Report

This Week: 472

Last Reported: 240

Last Year: 232

Compared to last week: Not
enough Current FOB trades this week for a trend. Demand moderate. Supply
included: 100% Feeder Cattle (87.3% Steers, 12.7% Heifers). Feeder cattle
supply over 600 lbs was
100%. Unless otherwise noted, Feeder Cattle prices
FOB based on net weights after a 2-3% shrink or
equivalent, with up to
a 15 cent slide > 600 lbs. Livestock reported this week originated from
MO.

Montana
Direct Cattle Report

This Week: 

Last Reported: 

Last Year: 

Compared to last week: No
trades this week for a trend

New
Mexico Direct Cattle Report

This Week:  2,900 

Last Reported: 1,389

Last Year: 583

Compared to last week: Feeder
steers and heifers traded mostly steady. Trading activity and demand
were
moderate. Higher than average temperatures accompanied by high winds have
become the new
normal, as drought conditions worsen across the state. Supply
included: 100% Feeder Cattle (26.9%
Steers, 40% Dairy Steers, 33.1% Heifers).
Feeder cattle supply over 600 lbs was 53%. Unless otherwise
noted, Feeder
Cattle prices FOB based on net weights after a 2 -3% shrink or equivalent,
with a 6-8 cent
slide > 600 lbs. Livestock reported this week originated
from NM.

Northwest
Direct Cattle Report (WA/OR/ID/UT)

This Week: 65

Last Reported: 262

Last Year: 515

Compared to last week: Not
enough comparable sales for a market trend. Trading activity was moderate
to
active on good buyer demand. Supply included: 100% Feeder Cattle (33.2%
Steers, 66.8% Heifers).
Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on
net weights after a
2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported
this week
originated from ID.

Oklahoma
Direct Cattle Report

This Week: 4,613 

Last Reported: 4,142

Last Year: 9,634

Compared to last week: Feeder
steers sold 3.00-4.00 higher. Feeder heifers were to lightly tested for
a
trend. Demand moderate to good. Rain is in the forecast for the weekend
bring strong storms and cooler
weather. Supply included: 100% Feeder Cattle
(52.2% Steers, 47.8% Heifers). Feeder cattle supply over
600 lbs was 89%.
Unless otherwise noted, Feeder Cattle prices FOB based on net weights after
a 2-3%
shrink or equivalent, with up to a 15 cent slide > 600 lbs. and
up to a 20 cent slide < 600 lbs. Livestock
reported this week originated
from NM, OK, TX.

Southeast
Direct Cattle Report (AL/AR/FL/GA/LA/MS/TN)

This Week: 1,791

Last Reported: 709

Last Year: 404

 Compared to last week's
light test: Not enough comparable sales for a market trend. Trade was fairly
active on good demand. Supply included: 100% Feeder Cattle (55.3% Steers,
44.7% Heifers). Feeder
cattle supply over 600 lbs was 97%. Prices based
on net weights FOB after a 2-3 percent shrink or
equivalent and 4-8 cent
slide on calves and 8-12 cent slide on yearlings from base weights. Current
sales
are up to 14 days delivery. Livestock reported this week originated
from AL, FL, GA, MS.

Southwest
Direct Cattle Report (AZ/CA/NV)

This Week: 800

Last Reported: 

Last Year: 370

 Compared to last week,
feeders have no comparison. Trade light to moderate, demand moderate. Supply
included: 100% Feeder Cattle (91.9% Steers, 8.1% Heifers). Feeder cattle
supply over 600 lbs was 100%.
Unless otherwise stated, prices fob shipping
point with 2-3 percent shrink or equivalent with 5-10 cent slide
on calves,
3-6 cent slide on yearlings from base weight. Delivered prices include
freight, commissions and
other expenses. Livestock reported this week originated
from AZ.

Texas
Direct Cattle Report

This Week: 26,795 

Last Reported: 19,377 

Last Year: 32,741

Compared to last week: Current FOB steers and heifers sold 2.00 to 5.00 higher. Trade was active on
good demand. Supply included: 100% Feeder Cattle (51.3% Steers, 48.7% Heifers). Feeder cattle supply
over 600 lbs was 96%. Prices based on net weights FOB after a 2-3 percent shrink or equivalent and 4-8
cent slide on calves and 8-12 cent slide on yearlings from base weights. Current sales are up to 14 days
delivery. Livestock reported this week originated from AL, AZ,
FL, GA, KS, KY, MO, MS, NM, OK, TX

Wyoming-Nebraska
Direct Cattle Report

This Week: 833

Last Reported: 802

Last Year: 510

Compared to last week: Limited
comparable current FOB trades for a market trend. Demand moderate.
Supply
included: 100% Feeder Cattle (83% Steers, 17% Heifers). Feeder cattle supply
over 600 lbs was
100%. Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after a 2-3% shrink or
equivalent, with a 8 cent slide
> 600 lbs. Livestock reported this week originated from AL, MO, WY.

 

Extensive
U.S. & Canadian Auction Results are available on The Cattle Range
,
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Canadian
Cattle Prices:

Prices have been
converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents

Exchange Rate:
Canadian dollars equivalent to $0.7950 U.S. dollars
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Alberta
Beef Producers:

Alberta
direct cattle sales Thursday saw light trade develop with dressed sales
marked at 280.00
delivered, 3.00 higher than the previous week. Live sales
have been reported in the mid 160’s FOB the
feedlot, steady with last week’s
weighted average price. Cattle that traded this week were being scheduled
for the second half of May delivery and some cattle would not be picked
up until early June. On a-cash-to
cash basis Alberta fed prices are trading
at an estimated 17.00 discount against the US market. Alberta
fed prices
have been trading at a discount to the US market all year.
.

.

Download
TCR's New Mobile App...
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Chart
of the Week: Unprecedented
Cow Liquidation in Q1.
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"Shootin'
the Bull" Weekly Analysis:
.

In my opinion, cattleman
from east to west, and north to south, pushed cattle into the feed yards. 
Whether it be input costs or the weather, cattle are in liquidation. 
On feed at present is noted as highest
for this time frame since 1996. 
Heifer placement was over 2% again for the quarter, and cow kill a record
for the quarter.  Note the elevated cow kill is beef and dairy cows.
With April believed a high placement
month as well, there is seemingly
not going to be a shortage of fed cattle until at least the start of the
fourth
quarter.  When coupling this with consumers facing perpetual
inflationary pressures, and investments
weakened by the same inflationary
pressure, fewer cattle may be the last thing anyone is worried about. I
could not explain the strength of futures trading this week. Now that new
information is seemingly averse
to previous futures price movement, I anticipate
some significant selling to transpire on Monday's opening. 
Many are,
or were, in hopes of a drought breaking rain to replenish pasture conditions. 
At this point, it is
possible to get enough rain to maybe keep some cows
around, but the bigger issue would be hay
production and the lack of. 
As many producers raise their own hay, buying it from hundreds of miles
away
can get really expensive.  Therefore, with it almost May, I believe
it may be getting a little too late to
anticipate expansion taking place
until at least the fall of the year, if then.  I do not believe the
southeast
will be able to expand at all.  Encroachment of urban areas
has exploded, causing prime pastures to be
bulldozed to a level lot for
a house.  The southeast is void of cow slaughter plants and miles
from mid-west
feed yards.  It takes just about everything there already
is to keep production as is, much less expand. So,
although the herd may
be shrinking, the greater aspect of pulling cows and heifers out of the
kill cycle and
back to the breeding cycle, that may potentially create
a shortage of cattle for beef, is seemingly well out
into the future. 

Long feeder cattle futures
traders are believed to have been hanging their hats on the aspects
of
expansion, or at least the slowing of liquidation.  Neither has
transpired, and after this week, the premium
they applied to the market
will make the futures side of the basis trade appear extremely heavy. I
believe
the old adage of "markets can remain irrational for longer than
one can remain solvent" applies to this
week's trading. I could not answer
why futures traders were so willing to widen basis against themselves. 
They did though, and through most of the week, I continued to urge producers
to market where the price is
highest.  I think with Fridays on feed
information, and feed and fuel pushing higher, it will be more likely for
the basis to converge with futures converging to cash than cash to futures. 
It takes approximately 6 weeks
to form or break a habit.  Although
many understood inflation was rising, it wasn't until the European
conflict
that sparked it to a level for which no one could ignore.  It has
been 8 weeks since the start of the
European conflict.  I believe
consumers are either shifting, or shifting further in discretionary spending
habits in order to help overcome the sharp rise in prices of everything.
I believe this mindset was what
moved the front-end futures lower to begin
with.  As the consumer was pondering what shifts were going
to be
made, many foresaw to today and began the shift.  As some refused
to accept the outcome, they
bought futures in hopes of a different one. 
Today, with 12.1 million head on feed, packers with no desire
to increase
processing capacity, and a consumer faced with significant price increases
of everything, beef
maybe what the consumer chooses to eat less of. 

Grains and oilseeds
continued higher this week.  Although volatile, beans set multiple
new contract high
closes this week and corn new contract highs.  Friday's
lower trade appeared as evening up before the
weekend.  There appears
no resolve of the European conflict.  With spring around the corner,
I would
anticipate the fighting to increase.  Fewer muddy roads and
warmer conditions makes it more pleasant to
go out and shoot innocent civilians.
It is believed Russia wants the southern ports of the Ukraine.  Here
at
home, it has remained cool and damp in the corn belt with the western
portions still dry. This is turning into
a later planted crop than last
year.  I continue to anticipate a higher trade in the grains and oilseeds. 
Bean
oil continued to make new contract highs this week with Indonesia
halting all exports of Palm oil.  This
goes to show the shortage of
supply as Indonesia is a substantial exporter of Palm oil.  With canola
in
jeopardy, due to the drought impacts of the central northwest into Canada,
edible oils are believed going to
be in shorter supply going forward. 
Wheat is an issue due to the lack of exports from the Ukraine, and
Russia
still able to go through rogue banks to transact business with wheat sales
substantially below world
market price. Winter wheat is in bad shape and
there is no rain to bring it back.  Spring wheat shares the
same growing
conditions as Canola.  So, they are both in jeopardy of poor production
this year.  All in all, I
anticipate that the energy source of money
has shoved inflation into perpetual motion with only time or
obstacles
placed in its path to slow or stop it. Slowing it will take time to encourage
production and
replenish supplies.  Obstacles, such as releasing strategic
oil reserves and increasing ethanol blends have
been jacks in front of
tanks so far.  The first rate rise did nothing, but the second one
in May could cause
the economy to stumble as if an obstacle were put in
front of it.  Nothing can be done for the
encouragement of grain production
due to weather making it impossible.  Although price is a huge one,
it
won't matter if you can't get it into the ground.  The better aspect
would be to pay close attention to July of
'23 corn, as that is where corn
will the shortest in supply if this year's crop is short.  All the
while, the price
should encourage more planting, if weather allows. 
Therefore, the December of '23 corn could be in
jeopardy due to a desire
to plant fence row to fence row.  

Energies were mixed, but mostly closed lower than last Friday.  Heating oil (diesel fuel) was the strongest
this week.  I have recommended for farmers to add fuel storage to their operations.  I continue to do such. 
Debt instruments seemingly bottomed this week.  The bond market came to within a half a point of
downside projection.  I believe at this time the decline in price will mimic the rate increase.  I anticipate a
wave 4 correction in the bonds now with potentially some upward price movement, but more likely
sideways trading to mark time until the next Fed move.  As stated above about the 6 week time frame to
form or break habits, it appears equity traders have had the past 8 weeks of high volatility and increase
inflationary pressures, with no new highs of the indices is believed wearing the investors patience thin.  I
believe there is a younger generation that is participating in stocks and investing that do not know markets
can trade in both directions for long periods of time and they will be in for a rude awakening.  For those
older, and do know markets can remain in multi-year bear markets, could well be moving assets from
equities to interest bearing instruments.  The older you are, the less likely you will be to live through a time
frame like 2000 to 2013 for which the S&P did not make a new high for that 13-year time frame.   So, with
the stupendous gains made, one could allocate a significant portion into a lesser risk derivative and
potentially be in better shape than someone still attempting a return from equities.  Maybe not, but we
know inflation is here and will consume more investment dollars for living expenses.  As well, there is no
way to tell whether the current administration can
stave off an economic recession or not.
,.

Christopher
B. Swift is a commodity broker and consultant with Swift Trading Company
in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle
comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment
in futures contracts is speculative, involves a high degree of risk and
is suitable only for persons who can
assume the risk of loss in excess
of their margin deposits.  You should carefully consider whether futures
trading is
appropriate for you in light of your investment experience,
trading objectives, financial resources and other relevant
circumstances.
PAST
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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April
USDA Cattle on Feed Report:

United States Cattle on
Feed Up 2 Percent

Cattle and calves on feed
for the slaughter market in the United States for feedlots with capacity
of
1,000 or more head totaled 12.1 million head on April 1, 2022. The inventory
was 2 percent above
April 1, 2021. This is the highest April 1 inventory
since the series began in 1996. The inventory
included 7.54 million steers
and steer calves, up 2 percent from the previous year. This group
accounted
for 62 percent of the total inventory. Heifers and heifer calves accounted
for 4.57 million
head, up 2 percent from 2021.

Placements in feedlots
during March totaled 1.99 million head, slightly below 2021. Net placements
were 1.94 million head. During March, placements of cattle and calves weighing
less than 600
pounds were 375,000 head, 600-699 pounds were 330,000 head,
700-799 pounds were 530,000
head, 800-899 pounds were 515,000 head, 900-999
pounds were 180,000 head, and 1,000 pounds
and greater were 60,000 head.

Marketings of fed cattle
during March totaled 2.00 million head, 2 percent below 2021.

Other disappearance totaled
53,000 head during March, 12 percent below 2021.

View
Complete Report

 

Cattle on Feed in 1,000+
Capacity Feedlots as of April 1st




Millions of Head

..

Cattle Placed on Feed
in 1,000+ Capacity Feedlots in March




Millions of Head

..

Cattle Marketed from
1,000+ Capacity Feedlots in March




Millions of Head

..




Thousands of Head
,

,
..
..

^.Contents
Slaughter
Cattle:
.

Slaughter
Cattle: As of 3:00 PM Friday, negotiated cash trading has been
limited on light demand in
Nebraska, Colorado, and the Western Cornbelt.
Not enough purchases for a market trend. Negotiated
cash trading has been
at a standstill in the Texas Panhandle. On Tuesday in the Southern Plains
live
purchases traded at 140.00. In Nebraska on Tuesday, live and dressed
purchases traded from 144.00-
146.00 and at 230.00, respectively. On Tuesday
in the Western Cornbelt live and dressed purchases
traded from 145.00-146.00
and at 230.00, respectively. The last reported market in Colorado was last
week with live purchases from 140.00-142.00.

5 Area Week Slaughter
Cattle Weighted Averages





Livestock
Slaughter under Federal Inspection:


,
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This
week's Feedyard Closeouts...
.

Closeout
projections are for cattle placed on feed by a cattle owner at a commercial
feedyard and not for
cattle owned by a vertically integrated company, e.g.,
a beef processing company or a feedyard feeding
cattle at cost. Cattle
cost, cost of gain, and selling price will vary on a regional basis. Cost
includes $10 per
head for freight to feedyard.

Typical
closeout for un-hedged steers sold this week: 

Placed
On Feed 150 days ago = November 23, 2021
Projected
P/(L) based on
the futures when placed on feed: +$25.69

.

*Cost
of
750 lb. steer delivered @ $157.48 per cwt: $1,191.10
Feed
Cost for 600 lbs. @ $1.31 per lb. $786.00
Interest
on cattle cost for 165 days: $20.80
Interest
on feed cost:  $6.86
Total
Cost & Expense:  $2,004.77
**Sale
proceeds: 1,350 lb. steer @ $145.27 per cwt:  $1,961.15
.

This
week's Profit/(Loss)
per head: ($43.62)
.

Profit/(Loss)
per head for previous week: ($49.86)
Change
from previous week: +$6.24
Sale
price necessary to breakeven: $148.50
.

*CME
Feeder Cattle Index    **5 Area
Daily Weighted Average
.

.

Projected
closeout for steers placed on feed this week:

Projected
Sale Date @ 150 days on feed = September 19, 2022
.

*Cost
of 750 lb. steer delivered @ $155.21 per cwt: $1,174.08
Feed
Cost for 600 lbs. @  $1.44 per lb. $864.00
Interest
on cattle cost for 165 days: $21.71
Interest
on feed cost: $7.99
Total
Cost & Expense:  $2,067.78
**Sale
proceeds: 1,350 lb. steer @ $146.15 per cwt:  $1,973.03
.

This
week's Profit/(Loss)
per head: ($94.75)
.

Profit/(Loss)
per head for previous week: ($75.97)
Change
from previous week: -$18.78
Sale
price necessary to breakeven: $153.17
.

*CME
Feeder Cattle Index    ** October
Live Cattle Futures Contract
.

.

.

.

Typical
closeout for hedged steers sold this week: $25.69
Typical
closeout for un-hedged steers sold this week: ($43.62)
Projected
closeout for steers placed on feed this week: ($94.75)

.

.

.

..

..

^.Contents
Feeder
Steers/Corn Correlation: 5 Year Moving Average
,
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Federally
Inspected Slaughter Cattle by Class:

Released
by USDA Market News Service on 4/21/22
.

https://www.ams.usda.gov/mnreports/ams_1829.pdf
https://www.ams.usda.gov/mnreports/ams_1828.pdf
https://www.ams.usda.gov/mnreports/ams_1891.pdf
https://www.ams.usda.gov/mnreports/ams_1892.pdf
https://www.ams.usda.gov/mnreports/ams_1953.pdf
https://www.ams.usda.gov/mnreports/ams_1820.pdf
https://www.ams.usda.gov/mnreports/ams_1946.pdf
https://www.ams.usda.gov/mnreports/ams_2132.pdf
https://www.ams.usda.gov/mnreports/ams_2191.pdf
https://www.ams.usda.gov/mnreports/ams_2204.pdf
https://www.ams.usda.gov/mnreports/ams_2906.pdf
https://www.ams.usda.gov/mnreports/ams_3096.pdf
https://mymarketnews.ams.usda.gov/filerepo/sites/default/files/3097/2021-11-08/525903/ams_3097_00090.pdf
https://www.ams.usda.gov/mnreports/ams_2808.pdf
https://www.ams.usda.gov/mnreports/ams_2770.pdf
https://www.ams.usda.gov/mnreports/ams_2708.pdf
https://www.ams.usda.gov/mnreports/ams_3059.pdf
https://www.ams.usda.gov/mnreports/ams_3098.pdf
https://mymarketnews.ams.usda.gov/filerepo/sites/default/files/2709/2021-12-06/535287/ams_2709_00092.pdf
https://www.ams.usda.gov/mnreports/ams_2940.pdf
https://www.ams.usda.gov/mnreports/AMS_2710.pdf
https://www.ams.usda.gov/mnreports/ams_3237.pdf
http://cattlerange.com/cattle-auction-reports-results/
https://apps.apple.com/app/id1529010158
https://play.google.com/store/apps/details?id=com.cattlerange.mobile
https://www.cattlerange.com/articles/2022/04/unprecedented-cow-liquidation-in-q1/
http://www.shootinthebull.com/
https://release.nass.usda.gov/reports/cofd0422.pdf
https://www.ams.usda.gov/mnreports/lsdnscreviewpm.pdf
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Boxed
Beef Cutouts:
,.

Choice
cutout 4.71 lower at 267.91 and the Select cutout 4.13 lower at 254.77.
The Choice/Select spread
was 13.14, 0.58 lower.  

The
average value of hide and offal for the five days ending Fri, Apr 22, 2022
was estimated at 13.31 per
cwt., up 0.05 from last week and  up 2.36
from last year.
,.

,.

,.
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National
Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales
,.

..

..

Last
Week's Trade Data:
,..

Beef: 

,..

Net
sales of 15,000 MT for 2022 were down 13 percent from the previous
week and 27 percent from the
prior 4-week average.  Increases were
primarily for Japan (4,600 MT, including decreases of 700 MT),
South Korea
(4,100 MT, including decreases of 700 MT), China (2,500 MT, including decreases
of 700
MT), Canada (1,000 MT, including decreases of 100 MT), and Taiwan
(600 MT, including decreases of
100 MT).  Exports of 21,000 MT were
up 13 percent from the previous week, but down 16 percent from the
prior
4-week average.  The destinations were primarily to South Korea (6,800
MT), Japan (5,200 MT),
China (3,600 MT), Taiwan (1,200 MT), and Mexico
(1,000 MT).

,..

Pork: 

,..

Net
sales of 12,900 MT for 2022--a marketing-year low--were down 46 percent
from the previous week
and 55 percent from the prior 4-week average. 
Increases primarily for Mexico (4,700 MT, including
decreases of 600 MT),
South Korea (2,800 MT, including decreases of 1,300 MT), the Philippines
(1,300
MT), Canada (800 MT, including decreases of 500 MT), and the Dominican
Republic (700 MT), were offset
by reductions for China (100 MT). 
Exports of 28,200 MT were down 11 percent from the previous week
and 6
percent from the prior 4-week average.  The destinations were primarily
to Mexico (11,600 MT),
Japan (4,600 MT), China (3,800 MT), South Korea
(2,700 MT), and Canada (1,300 MT).
,..
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USDA
National Retail Beef Report:

National Summary
of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This
week in beef retail the Feature Rate fell by 1.2 percent, the Special Rate
posted a 0.9 percent

increase,
and the Activity Index showed a 3.6 percent loss. Although part of the
country is still
experiencing some spring snow storms, grilling cuts are
becoming more prevalent in retail ads as warmer
weather arrives in other
parts of the country and consumers begin to fire up the grills. Cuts from
the
Chuck, Round, Loin, and Ground Beef items saw more ad space, while
cuts from the Rib, and Brisket saw
less. Cattle slaughter under federal
inspection was 4.9 percent higher when compared to last week.
,.
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Est.
Weekly Meat Production Under Federal Inspection:
.

Total red meat production
under Federal inspection for the week ending Saturday, April 23, 2022 was
estimated at 1075.2 million lbs. according to the USDA's Marketing Service.
This was 3.1 percent higher
than a week ago and 1.0 percent lower than
a year ago.  Cumulative meat production for the year to date
was 2.6
percent lower compared to the previous year.
,
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5
Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The
theory behind the "Bullish/Bearish Consensus" indicator is when the
public reaches a consensus,
they are usually wrong:

They get
too bullish after prices have risen and too bearish after they have already
fallen.

Because
of this tendency, there are often extremes in opinion right before major
changes in trend:

When the
public reaches a bullish extreme, i.e., a great majority thinks prices
will keep rising, then
prices often decline instead. 
And when
they become too bearish, then prices tend to rise.

So when
Public Opinion moves above the red dotted
line in the chart, it means that compared
to other
readings over the past year, you're seeing excessive
optimism. You also want to look at the
absolute
level of Opinion, too - if it's at 90%, then there's no question
we're seeing an historic level of bullish
opinion.  Watch for readings
above 80% (or especially 90%) to spot those dangerous times when the
public
is overly enthusiastic about a commodity.

Conversely,
when Public Opinion moves below the green
dotted line, then the public is excessively
pessimistic about the commodity's prospects
for further gains compared to their opinion over the past
year.  Looking
for absolute readings under 20% (or especially 10%) often indicates an
upturn in the
market.
.
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Cattle
Bullish/Bearish Consensus:
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Corn
Bullish/Bearish Consensus:
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U.S.
Dollar - 6 Month Chart:
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Over the past 5 years, an
average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices.
A strong dollar depresses export
demand.




 

U.S.
Dollar Index
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..

^.Contents
Stock
Markets & Economic News:

T.
Rowe Price
.

The
major U.S. equity indexes ended the week lower. 

The
Russell 1000 Growth Index stocks gave up more ground than its value counterpart,
while the large-
cap S&P 500 Index posted steeper losses than the S&P
SmallCap 600 Index and the S&P MidCap 400
Index. Within the S&P
500, the communication services sector pulled back the most. Shares of
Netflix
tumbled more than 35% during the week, as the company reported
disappointing quarterly results that
were headlined by a sequential decline
in its global subscriber rolls. Only the consumer staples sector
gained
ground.

 

Purchasing
managers’ indexes (PMIs) signal expansion, but inflation poses challenges

Preliminary
data for the S&P Global U.S. Composite PMI Output Index, which tracks
the manufacturing
and services sectors, suggested that growth in business
activity slowed in April but remained strong. The
widely watched economic
indicator came in at 55.1 compared with 57.7 in March. (PMI readings greater
than 50 indicate an expansion in business activity.)

The
S&P Global U.S. Services PMI hit 54.7 in April, down from 58.0 in March.
The survey, however,
showed that manufacturing activity expanded. New orders
for manufacturing and services businesses
suggested that demand remained
strong as restrictions related to the coronavirus pandemic loosened.
However,
both segments of the economy appeared to contend with rising labor and
input costs by
signaling the steepest uptick in output charges on record.

 

Fed
policymakers strike hawkish tone in public comments

James
Bullard, president of the Federal Reserve Bank of St. Louis, reiterated
his view that, to try to curb
elevated inflation, the central bank should
move “expeditiously” to bring interest rates to neutral or to a
level that
neither stimulates nor impedes economic growth. Bullard indicated that
a rate increase of as
much as 75 basis points (0.75 percentage points)
could be up for discussion, although he also said that a
move of this magnitude
would not be his base case and suggested that the economy should expand
this
year and in 2023.

At
an event hosted by the International Monetary Fund (IMF), Fed Chair Jerome
Powell said a 50-basis-
point rate increase could be “on the table” for
the May 3?4 policy meeting and stated that “it is
appropriate…to be moving
a little more quickly.” While acknowledging the challenges of engineering
a soft
landing, Powell disputed fears that the Fed’s rate-hiking cycle
would risk pushing the economy into
recession, citing the historically
strong labor market.

Meaningful
increases in short- and intermediate-term U.S. Treasury rates resulted
in a flatter yield curve.
(Bond prices and yields move in opposite directions.)
According to T. Rowe Price traders, these moves
partly reflected investors’
growing expectations for the Fed to hike its benchmark interest rate by
50 basis
points at each of its next three policy meetings.
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"Click
Here" to view a Slide Show of Drought
Monitor maps for the last 12 weeks
.
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Canadian
90-Day Percent of Average Precipitation:
...
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Looking
ahead...

A
parade of Pacific storms will maintain unsettled weather across much
of the country during the next
several days. One of the most consequential
storms will traverse the western U.S. on April 21-22 before
intensifying
over the northern and central Plains. The storm system will result in similar
impacts to those
observed last week, including wind-driven snow across
northern sections of the Rockies and Plains
(mostly on April 22-23); high
winds, possible blowing dust, and an elevated wildfire threat over a multi-day
period across portions of the central and southern Plains and the Southwest;
and a multi-day risk of severe
thunderstorms, especially during the weekend
from the Plains into parts of the mid-South and Midwest. In
contrast, negligible
precipitation will fall during the next 5 days along the Gulf Coast, in
the Atlantic Coast
States, and across the Southwest. 

The
NWS 6- to 10-day outlook for April 26 – 30 calls for near- or below-normal
temperatures across
much of the country, with the greatest likelihood of
cool conditions focused on the Great Lakes States.
However, warmer-than-normal
weather will prevail from southern California to the central and southern
Great Plains. Meanwhile, near- or below-normal precipitation should be
observed nationwide, except for
wetter-than-normal conditions from the
northern Cascades to western North Dakota.
...

...

Precipitation
& Temperature Outlooks:
...
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Weekly
Grain Market Review:
.

.
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Last
Week's Trade Data:

Corn: 

..

Net
sales of 879,200 MT for 2021/2022 were down 34 percent from the previous
week and 6 percent from
the prior 4-week average.  Increases primarily
for China (675,200 MT, including decreases of 5,600 MT),
South Korea (126,200
MT, including 68,000 MT switched from unknown destinations and decreases
of
6,800 MT), Mexico (75,500 MT, including decreases of 34,600 MT), Indonesia
(67,200 MT, including
68,000 MT switched from unknown destinations and
decreases of 800 MT), and Saudi Arabia (42,800 MT,
including 40,000 MT
switched from unknown destinations), were offset by reductions primarily
for unknown
destinations (234,000 MT).  Net sales of 389,600 MT for
2022/2023 were reported for China (340,000 MT),
Colombia (40,000 MT), Mexico
(5,100 MT), and Canada (4,500 MT).  Exports of 1,196,400 MT were down
23 percent from the previous week and 27 percent from the prior 4-week
average.  The destinations were
primarily to China (402,400 MT), Mexico
(275,900 MT), Japan (104,300 MT), Indonesia (67,200 MT), and
South Korea
(61,900 MT).

Wheat:

..

Net
sales of 26,300 metric tons (MT) for 2021/2022--a marketing-year low--were
down 73 percent from
the previous week and 79 percent from the prior 4-week
average.  Increases primarily for Mexico (90,500
MT, including decreases
of 1,000 MT), Haiti (27,000 MT switched from unknown destinations), Ghana
(26,000 MT switched from Nigeria), Cameroon (23,000 MT, including 20,000
MT switched from Nigeria),
and Italy (15,000 MT), were offset by reductions
primarily for Nigeria (131,000 MT).  Net sales of 238,400
MT for 2022/2023
were primarily for Nigeria (86,000 MT), unknown destinations (75,000 MT),
Japan
(45,900 MT), Mexico (13,000 MT), and South Korea (9,500 MT). 
Exports of 504,000 MT were up 48
percent from the previous week and from
the prior 4-week average.  The destinations were primarily to
Mexico
(77,300 MT), Thailand (60,200 MT), Taiwan (57,100 MT), Guatemala (39,400
MT), and South
Korea (38,500 MT). 
.
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USDA
Weekly Hay Reports: "Click" on links for detailed report
.

Alabama.
California.
Colorado.
Idaho.
Iowa.
Kansas.
Missouri.
Montana.

Nebraska.
New
Mexico.
Oklahoma.
Oregon.
South
Dakota.
Texas.
WA/OR
Columbia Basin.
Wyoming.
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Although all information
is from sources believed to be accurate & timely, The
Cattle Range expressly disclaims all
warranties, expressed or implied,
as to the accuracy of any of the contents provided and shall not be liable
for decisions
or actions taken based on the data/information/opinions contained
within.
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https://www.sentimentrader.com/
http://www.marketwatch.com/investing/index/dxy
https://www3.troweprice.com/usis/personal-investing/planning-and-research/t-rowe-price-insights/markets/global-markets-weekly-update.html
http://droughtmonitor.unl.edu/data/gif/12_week.gif
https://www.ams.usda.gov/mnreports/ams_3050.pdf
https://www.ams.usda.gov/mnreports/ams_2904.pdf
https://www.ams.usda.gov/mnreports/ams_2905.pdf
https://www.ams.usda.gov/mnreports/ams_3056.pdf
https://www.ams.usda.gov/mnreports/ams_2807.pdf
https://www.ams.usda.gov/mnreports/ams_2885.pdf
https://www.ams.usda.gov/mnreports/ams_2929.pdf
https://www.ams.usda.gov/mnreports/ams_2769.pdf
https://www.ams.usda.gov/mnreports/ams_2935.pdf
https://www.ams.usda.gov/mnreports/ams_2939.pdf
https://www.ams.usda.gov/mnreports/ams_3095.pdf
https://www.ams.usda.gov/mnreports/ams_3057.pdf
https://www.ams.usda.gov/mnreports/ams_3183.pdf
https://www.ams.usda.gov/mnreports/ams_2707.pdf
https://www.ams.usda.gov/mnreports/AMS_3058.pdf
https://www.ams.usda.gov/mnreports/ams_3236.pdf

