
Weekly Market Summary

file:///C/Users/dpurv/OneDrive/DP%20-%20WMS/8-4-23/wms_08-04-23.html[8/4/2023 5:11:35 PM]

 
.

 
www.cattlerange.com

Weekly Market Summary 

For the week ending August 4, 2023
.

.

For the week, light fed cattle trade in the Southern Plains was 1.00 lower
with trade in the North steady. Both feeder cattle and stocker calves gained
about 1.00.  Live cattle futures and feeder futures were both higher. The
dressed beef cutouts were lower with corn also closing lower.

TCR's Cattle/Beef Indexes & Trendlines...
.

10 Day Index Trendline 60 Day Index Trendline

Change from Previous Day: +2.43% 
Change from 10 Days Ago: +10.84%

Change from 60 Days Ago: +19.31% 
Change from 60 Day High:    0.00%

.

Indexes track the daily market values for the past 10 & 60 days. Each value is the weighted
total of the Gain/(Loss) for 15 major market factors compared to the previous trading day.

..

..

Click Here..to receive the WMS on Saturday mornings or to have it sent to friends & associates.
..

..

Fed Cattle: Light trade in the South at 179.00 with Northern trade at 188.00. In the 3 front months, Live
Cattle futures closed the week from 2.75 to 3.45 higher. USDA’s carcass weight data showed weights
averaged 893 lbs. this week, compared to 893 lbs. last week and 893 lbs. last year. 
S-This Week: 179.00 / Month Ago: 178.00 / Year Ago: 136.00 / 5 Year Avg: 126.95 
N-This Week: 188.00 / Month Ago: 184.00 / Year Ago: 147.00 / 5 Year Avg: 130.12

Feeder Cattle: The national average price for feeder steers was 247.43, 1.11 higher with trade mostly
1.00 lower to 4.00 higher. In the 3 front months, Feeder Cattle futures closed the week from 3.92 to 4.48
higher. 
This Week: 247.43 / Month Ago: 234.38 / Year Ago: 176.72 / 5 Year Avg: 154.98

Stocker Calves: The national average price for stocker steers was 279.15, 0.90 higher with trade mostly
in a range of 1.00 lower to 2.00 higher. 
This Week: 279.15 / Month Ago: 269.22 / Year Ago: 197.85 / 5 Year Avg: 178.48

CME Feeder Cattle Index: 245.84, 2.97 higher than last Friday. 
This Week: 245.84 / Month Ago: 231.21 / Year Ago: 175.43 / 5 Year Avg: 154.03

Boxed Beef Cutouts: Choice cutout 0.21 lower at 301.79 and the Select cutout 1.06 lower at 276.48. The
Choice/Select spread at 25.31, 0.85 lower.  
This Week: 301.79 / Month Ago: 316.90 / Year Ago: 263.88 / 5 Year Avg: 252.79

Cutter Cow Cutout: 2.37 higher at 233.68.

Slaughter Cows: Trade mostly 2.00 to 5.00 higher.

Total red meat production under Federal inspection for the week ending Saturday, August 05, 2023 was
estimated at 990.4 million lbs. according to the USDA’s Agricultures Marketing Service. This was 1.6
percent lower than a week ago and 2.8 percent lower than a year ago.  Cumulative meat production for the
year to date was 2.3 percent lower compared to the previous year.

Grain: Omaha Corn was 0.37 lower at 5.59 with September futures at 4.8425, 0.3675 lower. Wheat was
0.71 lower at 7.12 and September futures @ 6.3300, down 0.7125.
..
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Links to the articles below are included because we found them to be of interest but their content does not
necessarily reflect the views of The Cattle Range. 

Click your "Back Button" to return to the WMS.
..

A Scarcity of Beef Replacement Heifers.
Extreme Heat and Little to No Precipitation is Expanding Drought Areas.
The Importance of Water for Cattle.
U.S. Credit Rating drops to  to AA+ from AAA due to ‘Erosion of Governance’.
Biden Administration Delays Refilling Strategic Oil Reserve.
US Retail Sales of Meat Alternatives Continue Precipitous Decline.
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National Feeder & Stocker Cattle Sale Receipts: 
Data released by USDA on Monday, 7/31/23 for week ending Saturday, 7/29/23
.
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CME Feeder Cattle Index: 1 Year Change: +40.14% -- 52 Week Range: 172.03 to 245.84
.
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The Feeder & Stocker Cattle prices below are statewide average prices compiled to show the overall
price trend and do not represent prices for any specific market/region within a state. 
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Feeder Steers:
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Stocker Steers:
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Cattle Futures: Charts of Commitment of Traders
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Mexican Feeder Cattle Weekly Import Summary
..

Estimated Receipts: USDA has not updated this report since 5/5/23.

*Slide 10 cents on steers and heifers basis 300 lbs.
,.
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Canadian Cattle Prices: 
Prices have been converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents 
Exchange Rate per Bank of Canada: Canadian dollars equivalent to $0.7532 U.S. dollars
..
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Alberta Beef Producers:

Alberta direct cattle sales Thursday saw light trade develop with dressed sales ranging from 393.00-
395.00, steady to 2.00 lower than last week. Cattle that traded were being scheduled for early September
delivery. Alberta fed cash to futures basis did weaken this week. From a seasonal perspective, packers
are gaining leverage over the cattle feeder. Historically from spring highs to summer lows fed prices drop
around 17%, this would suggest there is still more downside price risk to the market.
.
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Download TCR's New Mobile App...
.
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Chart of the Week: Source: Oklahoma State University
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"Shootin' the Bull" Weekly Analysis:
.

In my opinion, there was no let up at all of inflationary factors this week.  By weeks end, most feeder
cattle contracts were at new contract highs.  This week, most futures contracts had already been closing at
a new contract high. On Friday, the October feeders and out months set a new contract high.  The fat
cattle contracts continue to trade under current contract high.  Increased beef production has been slow in
coming.  High feed costs, for which a great amount was indicative of the price paid for feeder cattle, have
remained.  Now that energy has soared higher, the input costs continue to increase.  A long conversation
today brought about some interesting observations.  One being the vertically integrated aspects of
Walmart, and their branded beef production.  It is believed that through vertical integration, Walmart has
been supplying their cattle demand through purchases of feeder cattle for which are paid for through the
proceeds of retail beef sales.  Walmart has entered into enough contractual agreements to reduce the
number of participants needed to fulfill needs.  The cattle feeder that just sells to the packer is only
achieving what the packer will pay and not what the beef, or a percentage of is worth. The cattle industry is
believed ripe for some changes, but they will be slow and painful in coming.  As I believe that since the US
has never built the herd back to a previous level in the past 50 years, it is anticipated it won't this time
either.  So, it suggests there is a great deal of room for further vertical integration, as well as, too much
cattle feeding capacity.  If Dr. Peel is correct, and heifers are held back at a greater rate in the spring of
'24, cattle feeders will be even more void of inventory, and potentially either keep pushing prices higher to
fill the pens, or some Feedyards begin to shut down.  As there is already some push back on prices from
the cattle feeding sector and up, the changes may come more quickly than anticipated. 

I have been adamant this week to maintain previously recommended hedges on the October and
December live cattle.  The higher price this week only suggests a higher point from which to fall from.
Cattle prices have to move higher now in order for producers to profit.  Cattle supplies are not anticipated
to change anytime soon.  Beef supplies can increase, but they have been slow in coming so far.  Primarily
hampered by the higher input costs.  What has me spooked more than anything is soaring energy prices. 
US production continues to fall with a seeming agenda of boosting shareholders profits than increasing
supplies to consumers. The Saudi's have crawled into bed with the Chinese and are not anticipated to
increase production anytime soon.  Then, there is Russia and its war.  This has been a market moving
topic in grains and energies.  With winter coming on, the current push of the war leads me to anticipate
opening one Sunday night dollars higher in the energy markets, and no sell off by morning.  Combine that
with higher commodity inflation, directly impacting the consumer, higher interest rates, impacting the so far
in debt government that US debt was downgraded, and retail gasoline up $.30 the past two weeks as
school is starting, suggests a great deal on the plate of the consumer.  Yes, this has been like beating a
dead horse on waiting for either carcass weights to improve or the consumer weary of the higher prices. 
However, those signs or signals are valid and I prefer to be in awe of the higher prices than have this
market tip south, and there are no more chairs to sit.  This no time to be complacent with risk
management.
,.

Christopher B. Swift is a commodity broker and consultant with Swift Trading Company in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is
appropriate for you in light of your investment experience, trading objectives, financial resources and other relevant
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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Fed Cattle:
.

As of 3:00 PM Friday, negotiated cash trading and demand have been moderate. Compared to the last
reported market on Thursday, Live FOB purchases traded mostly steady at 188.00. Not enough Dressed
Delivered purchases for a market trend. Last week Dressed Delivered purchases traded from 292.00-
295.00. In Kansas and Nebraska negotiated cash trading has been limited on light demand. In Kansas, a
few Live Delivered purchases traded from 184.00-185.50. In Nebraska, a few Live FOB purchases traded
at 188.00. In the Texas Panhandle negotiated cash trading has been mostly inactive on very light demand.
Not enough purchases in these three regions for a full market trend. The latest established market was last
week in the Southern Plains, Live FOB purchases traded from 178.00-179.00. The latest established
market was last week in Nebraska, Live FOB purchases traded at 186.00 and Dressed Delivered
purchases traded from 292.00-295.00.

5 Area Week Fed Cattle Weighted Averages 

 

 

Livestock Slaughter under Federal Inspection: 

,

.
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This week's Feedyard Closeouts...
.

Closeout projections are for cattle placed on feed by a cattle owner at a commercial feedyard and not for

cattle owned by a vertically integrated company such as a beef processing company or a feedyard feeding 
cattle at cost. Cattle cost, cost of gain, and selling price will vary on a regional basis and projections 
assume grain is purchased/contracted at the time cattle are placed on feed. Cost includes $15 per head 
for freight to feedyard.

Typical closeout for un-hedged steers sold this week: 

Placed On Feed 150 days ago = March 7, 2023
Projected P/(L) based on the futures when placed on feed: ($112.40)

.

*Cost of 750 lb. steer delivered @ $188.04 per cwt. + $15 freight: $1,425.30
Feed Cost for 600 lbs. @ $1.27 per lb. $762.00
Interest on cattle cost for 165 days: $49.79
Interest on feed cost: $13.31
Total Cost & Expense: $2,250.40
**Sale proceeds: 1,350 lb. steer @ $187.79 per cwt: $2,535.17
.

This week's Profit/(Loss) per head: $284.77
.

Profit/(Loss) per head for previous week: $296.13
Change from previous week: -$11.36
Sale price necessary to breakeven: $166.70
.

http://cattlerange.com/
https://www.cattlerange.com/pages/market-reports/subscribe/
https://www.cattlerange.com/articles/2023/07/a-scarcity-of-beef-replacement-heifers/
https://www.cattlerange.com/articles/2023/08/extreme-heat-and-little-to-no-precipitation-is-expanding-drought-areas/
https://www.cattlerange.com/articles/2023/08/the-importance-of-water-for-cattle/
https://www.cattlerange.com/articles/2023/08/u-s-credit-rating-drops-to-to-aa-from-aaa-due-to-erosion-of-governance/
https://www.cattlerange.com/articles/2023/08/biden-administration-delays-refilling-strategic-oil-reserve/
https://www.cattlerange.com/articles/2023/07/us-retail-sales-of-meat-alternatives-continue-precipitous-decline/
https://www.gobobpipe.com/hay-trailers-gobob-pipe-steel.htm
https://www.altosidigr.com/?utm_source=CattleRange&utm_medium=Display&utm_campaign=LFA-Beef-ST&utm_term=300x250Animated&utm_content=AltosidMessaging1
https://www.ams.usda.gov/mnreports/sj_ls850.txt
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-agricultural.html
https://apps.apple.com/app/id1529010158
https://play.google.com/store/apps/details?id=com.cattlerange.mobile&pli=1
http://www.shootinthebull.com/
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*CME Feeder Cattle Index Average for the week    **5 Area Daily Weighted Average
.

.

Projected closeout for steers placed on feed this week:

Projected Sale Date @ 150 days on feed = January 1, 2024
.

*Cost of 750 lb. steer delivered @ $244.59 per cwt. + $15 freight: $1,849.43
Feed Cost for 600 lbs. @  $1.21 per lb. $726.00
Interest on cattle cost for 165 days: $70.30
Interest on feed cost: $13.80
Total Cost & Expense: $2,659.53
**Sale proceeds: 1,350 lb. steer @ $190.47 per cwt: $2,571.35
.

This week's Profit/(Loss) per head: ($88.18)
.

Profit/(Loss) per head for previous week: ($181.36)
Change from previous week: +$93.18
Sale price necessary to breakeven: $197.00
.

*CME Feeder Cattle Index Average for the week    **February Live Cattle Futures Contract
.

.

.

.

Typical closeout for hedged steers sold this week: ($112.40)
Typical closeout for un-hedged steers sold this week: $284.77
Projected closeout for steers placed on feed this week: ($88.18)

.

.

.
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Feeder Steers/Corn Correlation: 5 Year Moving Average 
Per cwt. price for feeder & slaughter steers compared to the cost of 25 bushels of corn.
,

,

,
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Federally Inspected Slaughter Cattle by Class: 
Released by USDA Market News Service on 8/3/23 for week ending 7/22/23
.

,

,
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Boxed Beef Cutouts:
,.

Compared to last week, the Choice cutout 0.21 lower at 301.79 and the Select cutout 1.06 lower at
276.48. The Choice/Select spread at 25.31, 0.85 lower. 
,.

,.

,.

,.

USDA National Steer & Heifer Estimated Grading Percent Report: 
Released by USDA Market News Service on 8/3/23 for week ending 7/22/23
,.

..

..

Last Week's Trade Data:
,..

Beef:  
,.. 
Net sales of 12,400 MT for 2023 were down 42 percent from the previous week and 28 percent from the
prior 4-week average. Increases primarily for South Korea (3,900 MT, including decreases of 400 MT),
Japan (3,400 MT, including decreases of 700 MT), Canada (2,500 MT, including decreases of 100 MT),
Mexico (1,300 MT, including decreases of 100 MT), and China (900 MT, including decreases of 200 MT),
were offset by reductions for Taiwan (900 MT). Total net sales of 200 MT for 2024 were for Japan. 

Exports of 17,200 MT were up 7 percent from the previous week and 8 percent from the prior 4-week
average. The destinations were primarily to South Korea (4,900 MT), Japan (4,000 MT), China (2,400 MT),
Mexico (1,700 MT), and Taiwan (1,300 MT).  
,.. 
Pork:  
,.. 
Net sales of 17,800 MT for 2023 were down 30 percent from the previous week and 25 percent from the
prior 4-week average. Increases primarily for Mexico (7,300 MT, including decreases of 300 MT), Japan
(2,800 MT, including decreases of 200 MT), Canada (2,300 MT, including decreases of 400 MT),
Colombia (1,900 MT, including decreases of 100 MT), and South Korea (1,200 MT, including decreases of
400 MT), were offset by reductions for the Dominican Republic (100 MT). 

Exports of 27,100 MT were up 14 percent from the previous week and 4 percent from the prior 4-week
average. The destinations were primarily to Mexico (12,300 MT), China (4,500 MT), Japan (3,000 MT),
Canada (1,600 MT), and South Korea (1,600 MT). 
,..

,..
..
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USDA National Retail Beef Report: 
National Summary of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This week in Beef Retail, the Feature Rate decreased by 1.1 percent and the Special Rate decreased by
9 percent. The Activity Index showed a 33.2 percent increase. Cuts from the Rib, Round, Loin, and Ground
Beef showed an increase in ad space while cuts from the Chuck and Brisket showed a decrease in ad
space.
,.

                               Activity Index: 2 Week Comparison
,.

.,

.,
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Est. Weekly Meat Production Under Federal Inspection:
.

Total red meat production under Federal inspection for the week ending Saturday, August 05, 2023 was
estimated at 990.4 million lbs. according to the USDA’s Agricultures Marketing Service. This was 1.6
percent lower than a week ago and 2.8 percent lower than a year ago.  Cumulative meat production for the
year to date was 2.3 percent lower compared to the previous year.
,

,
..
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5 Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The theory behind the "Bullish/Bearish Consensus" indicator is when the public reaches a consensus,
they are usually wrong:

They get too bullish after prices have risen and too bearish after they have already fallen.

Because of this tendency, there are often extremes in opinion right before major changes in trend:

When the public reaches a bullish extreme, i.e., a great majority thinks prices will keep rising, then
prices often decline instead. 
And when they become too bearish, then prices tend to rise.

So when Public Opinion moves above the red dotted line in the chart, it means that compared to other
readings over the past year, you're seeing excessive optimism. You also want to look at the absolute
level of Opinion, too - if it's at 90%, then there's no question we're seeing an historic level of bullish
opinion.  Watch for readings above 80% (or especially 90%) to spot those dangerous times when the
public is overly enthusiastic about a commodity.

Conversely, when Public Opinion moves below the green dotted line, then the public is excessively
pessimistic about the commodity's prospects for further gains compared to their opinion over the past
year.  Looking for absolute readings under 20% (or especially 10%) often indicates an upturn in the
market.
.

.

Cattle Bullish/Bearish Consensus: 3 Year Chart
.

.

.

Corn Bullish/Bearish Consensus: 3 Year Chart
.

,

,
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U.S. Dollar - 6 Month Chart:
.

Over the past 5 years, an average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices. A strong dollar depresses export
demand. 

 
 

U.S. Dollar Index
..
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Stock Markets & Economic News: 
T. Rowe Price
.

The major U.S. equity benchmarks started August with a down week after closing out a strong July.
Stocks declined amid rising Treasury yields and an unexpected downgrade to the U.S. government’s credit
rating. Meanwhile, stocks rebounded somewhat on Friday in response to a monthly jobs report that
showed companies are still hiring, although at a slower pace. The technology-heavy Nasdaq Composite
suffered the largest losses for the week.

In a busy week for corporate earnings releases, investors were especially focused on results from mega-
cap names Amazon and Apple, which reported earnings after markets closed on Thursday. Amazon
significantly beat expectations, helped by strength in its core retail business, and the company’s stock
rallied more than 9% at Friday’s open. Apple, meanwhile, traded down about 3% after a mixed report that
showed strength in its services business, although iPhone sales disappointed. 
 

U.S. government’s credit rating downgraded

Fitch Ratings on Tuesday downgraded the credit rating of U.S. government debt from the highest level,
AAA, to AA+, with the ratings agency saying its decision “reflects governance and medium-term fiscal
challenges.” T. Rowe Price traders noted that it was the first negative surprise that markets have had to
deal with in some time, and some investors seemed to use the news as a good excuse to reduce riskier
positions. S&P also has a AA+ rating on the U.S., following a downgrade in 2011. 
 

Hiring slows from faster pace at start of year

The Labor Department’s closely watched monthly nonfarm payroll report showed that employers added
187,000 jobs in July, about the same as June’s downwardly revised 185,000. The past two months’ data,
while still showing health in the labor market, point to a notable slowing from the first five months of the
year when the economy added an average of 287,000 jobs a month. The unemployment rate ticked down
to 3.5% from 3.6% the prior month, while wages grew 4.4% over the 12-month period, unchanged from
June.

Earlier in the week, the Job Openings and Labor Turnover Survey from the Bureau of Labor Statistics
showed a modest drop in the number of job openings in June, although layoffs declined for a third straight
month. ADP’s private employment survey was better than expected but did show hiring eased to 324,000
from 455,000 in June. In non-labor market news, the Institute for Supply Management manufacturing
Purchasing Managers’ Index came in at 46.4, a bit lower than the 46.9 consensus and the ninth straight
month under 50, the level that indicates contraction.
..
..

U.S. Stocks:
..

..

.

..

..

^.Contents
"Click Here" to view a Slide Show of Drought Monitor maps for the last 12 weeks
.
..
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Canadian 90-Day Percent of Average Precipitation:
...

...

Looking ahead...

Over the next 5-7 days, precipitation chances are anticipated to be best over the northern Rocky
Mountains, central Plains and into the Southeast where forecasted rain totals could approach 3-4 inches in
places. Dry conditions will dominate the southern Plains, Southwest and along the West Coast.
Temperatures will be 12-15 degrees below normal over the central Plains to the northern Rocky Mountains
and 8-12 degrees above normal in the southern Plains and Southwest.

The 6–10 day outlooks show a high probability of cooler-than-normal temperatures over the Northern
Rocky Mountains, central and northern Plains and into the Midwest. The best chances of above-normal
temperatures are over the Southwest, southern Plains and into the Southeast. Much of the country is
showing an above-normal chance of above-normal precipitation, with only the Southwest and far southern
Plains having high probabilities of below-normal precipitation.
...

...

Precipitation & Temperature Outlooks:
...
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Corn Crop and Pasture & Range Conditions:
.

,

,

..
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Weekly Grain Market Review:
.

.

..

Last Week's Corn Trade Data:

Net sales of 107,500 MT for 2022/2023 were down 66 percent from the previous week and from the
prior 4-week average. Increases primarily for Japan (140,000 MT, including 93,100 MT switched from
unknown destinations, decreases of 8,100 MT, and 49,000 MT - late), Egypt (38,000 MT), Jamaica
(19,600 MT), Mexico (17,600 MT, including decreases of 70,700 MT), and Nicaragua (15,600 MT,
including 7,500 MT switched from El Salvador and 7,500 MT switched from Honduras), were offset by
reductions primarily for unknown destinations (106,700 MT), Canada (21,000 MT), Israel (9,000 MT),
Honduras (8,000 MT), and the Dominican Republic (2,600 MT). Net sales of 348,900 MT for 2023/2024
were primarily for Honduras (79,600 MT), Mexico (67,400 MT), Canada (65,800 MT), Japan (56,000 MT),
and unknown destinations (52,300 MT). 

Exports of 626,200 MT were up 52 percent from the previous week and 26 percent from the prior 4-week
average. The destinations were primarily to Mexico (371,300 MT), Japan (142,000 MT, including 49,000
MT - late), Canada (25,800 MT), Nicaragua (15,600 MT), and Honduras (15,300 MT).
.

..
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Regional Auction Reports... Click Link to view entire report
.

Friday/Saturday Auctions:

Burwell Livestock Auction Market - Burwell NE 
This Week:  
Last Reported:  
Last Year:  
Summer Schedule... No sale reported this week.

Ft. Pierre Livestock Auction - Ft. Pierre SD 
This Week: 4,160 
Last Reported: 2,605 
Last Year: 4,382 
Last sale was two weeks ago, stronger undertones on the heavier cattle, with a limited test on the lighter
cattle. Most of todays offering of fall calves were long timed weaned and fully preconditioned. Todays
yearling cattle were off grass, light to moderate fleshed and offered buyers attractive weigh conditions.
Several long strings of reputation yearling steers made up the bulk of todays sale. A good crowed of
buyers made for an active market.

Lexington Livestock Market - Lexington, NE 
This Week:  
Last Reported:  
Last Year:  
Summer Schedule... No sale reported this week.

Torrington Livestock Commission - Torrington WY 
This Week: 929 
Last Reported: 1,075 
Last Year: 606 
Compared to last week; slaughter and feeder cows traded 4.00 to 6.00 higher. Slaughter bulls traded
mostly steady to last week. A nice run of falling calving bred cows also on display this week with a few
feeders on package trade.

Cattleman's Livestock Auction - Belen NM 
This Week: 691 
Last Reported: 656 
Last Year: 642 
Compared to last week: Steer calves and heifers sold steady to 1.00-2.00 lower. Feeder steers and heifers
also sold steady on comparable quotes. Slaughter cows and bulls sold 3.00-5.00 higher. Trade and
demand good.

Eastern MO Commission Company - Bowling Green, MO 
This Week: 879 
Last Reported: 821 
Last Year: 787 
Compared to the last special two weeks ago, (last week was a special bred cow sale) a much lighter
offering with the best test on 550-650 lb steers selling 3.00-10.00 higher and 650-800 lbs steers trading
mostly steady. Feeder heifers had the best test on 600-750 lbs selling mostly 3.00-5.00 higher with all
other weights lightly tested. Slaughter cows on a much lighter offering sold steady to firm with slaughter
steers and heifers trading firm to 1.00 higher. 

Smith County Commission - Carthage TN 
This Week: 631 
Last Reported: 747 
Last Year: 831 
Compared to last week, Feeder Steers steady to 5.00 lower; Feeder Bulls 8.00-15.00 lower; Feeder
Heifers steady to 5.00 lower, with 600-700 lbs. heifers being as much as 10.00 lower; Slaughter Cows

https://www.sentimentrader.com/
http://www.marketwatch.com/investing/index/dxy
https://www3.troweprice.com/usis/personal-investing/planning-and-research/t-rowe-price-insights/markets/global-markets-weekly-update.html
http://droughtmonitor.unl.edu/data/gif/12_week.gif
https://www.ams.usda.gov/mnreports/ams_1851.pdf
https://www.ams.usda.gov/mnreports/ams_2021.pdf
https://www.ams.usda.gov/mnreports/AMS_1849.pdf
https://www.ams.usda.gov/mnreports/ams_2101.pdf
https://www.ams.usda.gov/mnreports/ams_1783.pdf
https://www.ams.usda.gov/mnreports/ams_1810.pdf
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2.00-6.00 higher; Slaughter Bulls 2.00-3.00 higher.

Carolina Stockyards – Livestock Auction – Siler City, NC 
This Week: 570 
Last Reported: 868 
Last Year: 689

Monday Auctions:

Sioux Falls Regional Livestock Report - Worthing SD 
This Week: 2,480 
Last Reported: 2,181 
Last Year: 2,694 
Compared to last week: Feeder steers 950 lbs - 1050 lbs steady to 3.00 higher, over 1100 lbs 1.00 lower,
other weights not well compared. Feeder heifers sold with higher undertones, weights were not well
compared. Demand for this eye appealing offering of feeder cattle was good. 

Tri-State Livestock Auction Market - McCook NE 
This Week:  
Last Reported:  
Last Year:  
Summer Schedule... No sale this week.

Roswell Livestock Auction - Roswell NM 
This Week: 1,624 
Last Reported: 923 
Last Year: 369 
Compared to last week; steer calves sold 11.00-19.00 higher with exception of 450-500 lbs at 9.00 lower.
Feeder steers and heifers had insufficient numbers last week to compare. Heifer calves 550-600 lbs sold
9.00 higher. Trade was very active on larger numbers of quality cattle and a stronger market. Slaughter
cows sold 1.00-4.00 higher and slaughter bulls were 2.00-5.00 higher.

Oklahoma National Stockyards Feeder Cattle - Oklahoma City OK 
This Week: 4,253 
Last Reported: 6,683 
Last Year: 9,112 
Compared to last week: Feeder steers steady. Feeder heifers steady to 2.00 higher. Steer calves 2.00-
4.00 higher. Heifer calves 3.00-6.00 higher. Demand very good for all classes. Somewhat lighter numbers
as high heat continues.

Joplin Reg. Stockyards Feeder Cattle - Carthage MO 
This Week: 3,804 
Last Reported: 4,808 
Last Year: 7,386 
Compared to last week feeder steers sold steady to 4.00 higher. Feeder heifers sold steady to 2.00 higher.
Supply was light with very good demand. 

Callaway Livestock Center - Kingdom City MO 
This Week: 708 
Last Reported: 1,610 
Last Year: 2,917 
Compared to last week, a much lighter offering this week with a light test of steer calves selling steady to
firm and feeder heifers under 550 lbs trading with a firm to higher undertone on a light offering. Slaughter
cows on a light offering picked up right where they left off last week and traded fully steady to firm on and
active market. 

Mid-South Livestock - Unionville TN 
This Week: 774 
Last Reported: 713 
Last Year: 757 
Compared to last week, Feeder Steers steady to 5.00 higher; Feeder Bulls steady to 5.00 lower; Feeder
Heifers 2.00-8.00 higher; Slaughter Cows 4.00-8.00 higher; Slaughter Bulls 5.00 higher. 

United Producers Inc. - Irvington KY 
This Week: 401 
Last Reported: 799 
Last Year: 486 
Compared to last week: Feeder Steers sold 3.00 to 5.00 higher and Feeder Heifers sold 2.00 to 4.00
higher. Feeder classes sold in good demand on a high quality offering. Slaughter Cows and Bulls sold
steady in good demand.

Blue Grass South Livestock Market - Stanford KY 
This Week: 410 
Last Reported: 465 
Last Year: 368 
Compared to last Monday: Feeder steers under 600 lbs 8.00-10.00 higher, over 600 lbs steady to 2.00
higher, Feeder heifers 1.00-3.00 higher, Good demand for feeder and yearling classes. Slaughter cows
2.00-4.00 higher, Slaughter bulls steady, Good demand for slaughter classes.

Tuesday Auctions:

Lonestar Stockyards - Wildorado, TX 
This Week: 411 
Last Reported: 676 
Last Year: 1,420 
Compared to last week: Feeder steers and heifers traded mostly steady to 4.00 higher on comparable
sales. Slaughter cows and bulls traded mostly steady on a light test. Trading activity was moderate to
active on good buyer demand. Replacement quality was very attractive with a really nice set of fall calving
bred cows on offer.

Winter Livestock Auction - Riverton, WY 
This Week:  
Last Reported:  
Last Year:  
Summer schedule sale every other Tuesday... Next sale will be August 8th. 

Miles City Livestock Commission Auction - Miles City, MT 
This Week:  
Last Reported:  
Last Year:  
No sale report this week.

Winter Livestock - La Junta CO 
This Week:  
Last Reported:  
Last Year:  
This report will not be available due to the lack of receipts. The next report will be as receipts warrant.***

OKC West Livestock Auction - El Reno, OK 
This Week: 1,200 
Last Reported: 5,582 
Last Year: 7,032 
Compared to last week: Steer calves traded 1.00-3.00 higher. Heifer calves sold mostly 5.00-8.00 higher
limited comparable trades. Demand moderate to good. 

Ozarks Regional Stockyards - West Plains MO 
This Week: 2,390 
Last Reported: 2,515 
Last Year: 2,870 
Compared to last week, feeder steers and heifers sold steady while steer and heifer calves sold steady to
5.00 higher, with most of the gain on  heifer calves. Demand was good on a light to moderate supply. 

Mid-State Stockyards LLP - Letohatchee, AL 
This Week: 1,890 
Last Reported: 1,590 
Last Year: 1,570 
Compared to one week ago: Slaughter cows and bulls sold steady to 2.00 higher. Replacement cows sold
steady. Feeder cattle sold mostly steady. 

Blue Grass Stockyards - Lexington, KY 
This Week: 488 
Last Reported: 717 
Last Year: 624 
Compared to last Tuesday feeder steers and heifers sold steady on similar quality; however quality has
been uneven the last couple weeks on 400-600 lb calves. Buyers showing preference for hard long-
weaned calf packages. Fleshy bawling calves and plain through average quality calves facing discounts.
Very good demand for yearling packages. Slaughter cows sold 3.00 to 5.00 higher with very good
demand. Slaughter bulls sold steady to 2.00 higher with good demand. 

Wednesday Auctions:

Hub City Livestock Auction - Aberdeen SD 
This Week: 2,543 
Last Reported: 945 
Last Year: 2,408 
Compared to last week: best test on steers 900 to 949 lbs steady to 1.00 higher with other weight classes
of steers and heifers not well compared today.

Bassett Livestock Auction - Bassett NE 
This Week:  
Last Reported:  
Last Year:  
No sale this week... Next Auction Dates Aug 9th and 23rd

Huss Platte Valley Auction - Kearney NE 
This Week:  
Last Reported:  
Last Year:  
No sale this week.

OKC West - El Reno OK 
This Week: 5,100 
Last Reported: 5,582 
Last Year: 7,032 
Compared to last week: Feeder steers traded steady to mostly 3.00 higher. Feeder heifers sold fully
steady. Demand good for feeders. Quality average to mostly attractive. Steer calves traded 1.00-3.00
higher. Heifer calves sold mostly 5.00-8.00 higher on limited comparable trades.

Clovis Livestock Auction - Clovis, NM 
This Week:  
Last Reported:  
Last Year:  
No sale report.

Winter Livestock Feeder Cattle Auction - Dodge City KS 
This Week: 234 
Last Reported: 492 
Last Year: 1,599 
Compared to last week, not enough steers and heifers for a market test. Slaughter cows and bulls sold
steady on light receipts. 

Bloomfield Livestock Market - Bloomfield, IA 
This Week: 1,171 
Last Reported: 1,765 
Last Year: 1,025 
No recent auction sale for comparison. Demand was very good today. Supply was moderate with several
load lots of reputation yearling cattle.

Springfield Livestock Auction - Springfield MO 
This Week: 473 
Last Reported: 745 
Last Year: 1,476 
Compared to last week, steers and heifer calves sold with steady undertones on a light run this week with
few yearlings in the supply. Demand was moderate to light on the less desirable calves in the offering. 

South Central Regional Stockyards - Vienna, MO 
This Week: 883 
Last Reported: 612 
Last Year: 647 
Based on limited comparisons with the last trended sale two weeks ago, feeder steers and heifers 5.00-
15.00 higher. Slaughter cows 3.00-5.00 higher. Demand good to very good. Supply light.

Roanoke Stockyard - Roanoke AL 
This Week: 1,213 
Last Reported: 965 
Last Year: 1,198 
Compared to one week ago: Feeder steers and bulls sold unevenly steady, feeder heifers sold 2.00 to
3.00 higher. Slaughter cows sold 2.00 to 4.00 higher, slaughter bulls sold 5.00 higher. Replacement cows
and pairs sold mostly steady. 

Blue Grass Stockyards - Albany KY 
This Week: 578 
Last Reported: 626 
Last Year: 1,140 
Compared to last week: Feeder steers and heifers sold steady to 4.00 higher. Slaughter cows sold steady
to 3.00 higher with slaughter bulls steady. 

Thursday Auctions:

Billings Livestock Commission Cattle Auction - Billings, MT 
This Week:  
Last Reported:  
Last Year:  
No sale this week, Next sale will be on regular sale day Thursday Aug 10th, 2023.

Mitchell Livestock Auction – Mitchell SD 
This Week: 1,995 
Last Reported: 1,265 
Last Year: 2,361 
Compared to last week: Few comparable weights of steers and heifers, as this week had nearly twice as
many offered as last week, instances of 4.00 to 8.00 higher on steers and 5.00 higher on heifers. Very
good demand for this nice offering of yearling steers and heifers, many full loads and multiple load lots.

Valentine Livestock Auction - Valentine NE 
This Week: 3,000 
Last Reported: 1,490 
Last Year: 3,145 
Compared with two weeks ago a high demand for 850 lb steers trading 19.00 higher, 900 to 950 lb steers
trading steady, and 800 lb heifer offerings traded steady. Demand was good with several buyers and
active internet bidding.

Apache Livestock Auction - Apache, OK 
This Week: 1,141 
Last Reported: 1,096 
Last Year: 2,641 
Compared to last week: Feeder steers 5.00 to 9.00 higher. Feeder heifers lightly tested with a higher
undertone noted. Steer calves 15.00 higher. Heifer calves 4.00 to 9.00 higher. Quality good to attractive
with very good demand. Slaughter cows steady to 4.00 higher. Slaughter bulls 7.00 higher.

Woodward Wtd Avg Cattle - Woodward OK 
This Week: 2,009 
Last Reported: 1,539 
Last Year: 2,058 
Compared to last week: Feeder steers steady to 4.00 higher. Feeder heifers mostly steady. Steer and
heifer calves steady on a light test. Demand was moderate. Quality average.

Pratt Livestock Auction - Pratt KS 
This Week: 1,009 
Last Reported: 1,221 
Last Year: 2,191 
Compared to last week, not enough steers and heifers for a market test. However a higher trend was
noted on 700 lb to 900 lb steers. Demand was good. Slaughter cows sold steady to 2.00 higher. Slaughter
bulls sold 5.00 higher on a very limited supply. 
. 
Farmers & Ranchers Livestock - Salina KS 
This Week: 4,065 
Last Reported: 2,666 
Last Year: 3,519 
Lots of nice cattle coming off grass. Compared to last week 700 to 800 lb steers sold steady to 3.00 higher
and 850 to 950 lb steers sold 5.00 to 7.00 higher. 750 to 850 lb heifers sold steady to 2.00 higher. There
were 900 Plus head of spayed heifers sold that brought a 2.00 to 3.00 premium over the comparable intact
heifers.

Cattleman's Livestock Auction - Dalhart TX 
This Week: 2,301 
Last Reported: 1,460 
Last Year: 1,905 
Compared to last week: Feeder Steers traded steady. There were not enough comparable sales of feeder
heifers, steer calves, or heifer calves to call a market trend. Slaughter cows and bulls traded steady.
Trading activity was moderate on moderate buyer demand. 

New Cambria Livestock Market - New Cambria, MO 
This Week:  
Last Reported:  
Last Year:  
No sale this week.

Calhoun Stockyard - Calhoun, GA 
This Week: 548 
Last Reported: 395 
Last Year: 401 
Compared to one week ago, slaughter cows and bulls 2.00 to 5.00 higher, feeder steers and bulls lightly
tested, feeder bulls 2.00 to 5.00 higher, feeder heifers mostly steady, bull calves steady to 3.00 higher,
heifer calves 3.00 to 5.00 higher, replacement cows steady to 3.00 higher.

Toppenish Livestock Auction - Toppenish, WA 
This Week: 1,500 
Last Reported: 1,720 
Last Year: 1,000 
Compared to last Thursday, not enough Stocker or feeder cattle this week for accurate trends.  Slaughter
cows steady to 8.00 higher. Slaughter bulls 4.00-5.00 higher on improved quality.

Bluegrass Stockyards South - Stanford KY 
This Week: 1,504 
Last Reported: 1,073 
Last Year: 2,051 
Compared to last Thursday: Feeder and Yearling steers and heifers 4.00-6.00 higher, Very good demand
for feeder and yearling classes. Slaughter cows 3.00-5.00 higher, Slaughter bulls steady, Good demand
for slaughter classes. 

Paris Stockyards - Paris KY 
This Week: 1,761 
Last Reported: 1,443 
Last Year: 1,342 
Compared to last week: Feeder Steers sold 4.00 to 6.00 higher and Feeder Heifers sold 3.00 to 5.00
higher with instances throughout the feeder classes selling sharply higher. Very good demand and buyer
participation in the feeder sale. Slaughter Cows and Bulls sold steady in good demand.
,
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.

Colorado Direct Cattle Report 
This Week: 2,109 
Last Reported: 5,327  
Last Year: 12,862 
Compared to last week: Not enough Current FOB sales for a market trend. Many cattle have already
moved off of summer grass and feedyards are having to look forward to make their purchases. Demand
remains very good. Supply included: 100% Feeder Cattle (34.8% Steers, 65.2% Heifers). Feeder cattle
supply over 600 lbs was 46%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights
after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock
reported this week originated from AZ, CA, CO, NM.

Eastern Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY) 
This Week: 700 
Last Reported: 260 
Last Year: 210 
Compared to last week: No Current FOB trades this week for a trend. Demand good. Supply included:
100% Feeder Cattle (71.4% Steers, 28.6% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with up
to a 15 cent slide > 600 lbs. Livestock reported this week originated from KY

Kansas Direct Feeder Cattle Report 
This Week: 3,986 
Last Reported: 6,093 
Last Year: 4,710 
Compared to last week: Feeder steers for Current FOB lightly tested and a higher undertone is noted.
Feeder heifers for Current FOB not established. Demand remains very good. Supply included: 100%
Feeder Cattle (78.1% Steers, 0.7% Dairy Steers, 21.2% Heifers). Feeder cattle supply over 600 lbs was
99%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or
equivalent, with a 4-8 cent slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock reported this week
originated from CO, KS, MO, OK, TX.

Missouri Direct Cattle Report 
This Week: 511 
Last Reported:  
Last Year:  
Compared to last week: No trades last week for a trend this week. Demand good. Supply included: 100%
Feeder Cattle (100% Steers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted,
Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with up to a 15 cent
slide > 600 lbs. Livestock reported this week originated from MO.

Montana Direct Cattle Report 
This Week:  
Last Reported:  
Last Year:  
Compared to last week: No trades this week for a trend

New Mexico Direct Cattle Report 
This Week: 2,329 
Last Reported: 2,125 
Last Year: 1,280 
Compared tp last week: Feeder steers and heifers traded mostly steady. Trading activity was moderate on
good buyer demand. Supply included: 100% Feeder Cattle (34.4% Steers, 2.4% Dairy Steers, 63.2%
Heifers). Feeder cattle supply over 600 lbs was 59%. Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after a 2-3 % shrink or equivalent, with a 4-8 cent slide >600 lbs. Livestock reported
this week originated from NM.

Northwest Direct Cattle Report (WA/OR/ID/UT) 
This Week: 1,280 
Last Reported: 2,680 
Last Year: 640 
Compared to last week: Not enough trades to establish trends. Demand remains very good for feeder
cattle. Supply included: 100% Feeder Cattle (100% Steers). Feeder cattle supply over 600 lbs was 100%.
Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, 
with a 4-8 cent slide > 600 lbs. Livestock reported this week originated from CA, ID.

Oklahoma Direct Cattle Report 
This Week: 4,592 
Last Reported: 2,259 
Last Year: 3,975 
Compared to last week: Feeder steers traded steady to 3.00 higher. Feeder heifers were lightly tested on a
Current FOB basis. Demand good. Extremely hot weather continues across the trade area with some relief
in the forecast for the start of next week. Supply included: 100% Feeder Cattle (88.8% Steers, 11.2% 
Heifers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after a 2-3% shrink or equivalent, with up to a 15 cent slide > 600 lbs. Livestock
reported this week originated from NM, OK.

Southeast Direct Cattle Report (AL/AR/FL/GA/LA/MS/TN) 
This Week: 2,168 
Last Reported: 1,120 
Last Year: 2,093 
Compared to last week: Feeder steers and heifers traded mostly steady. Trading activity was moderate on
good buyer demand. Supply included: 100% Feeder Cattle (69% Steers, 31% Heifers). Feeder cattle
supply over 600 lbs was 75%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights
after a 2-3% shrink or equivalent, with up to a 15 cent slide > 600 lbs and up to a 20 cent slide < 600 lbs.
Livestock reported this week originated from AL, AR, FL, GA, MS, TN.

Southwest Direct Cattle Report (AZ/CA/NV) 
This Week: 2,338 
Last Reported: 5,304 
Last Year:  
Compared to last week, dairy steers for December Delivery sold 5.00-8.00 higher. Trade active, demand
good for forward contracts. Supply included: 100% Feeder Cattle (17.2% Steers, 75.9% Dairy Steers,
6.8% Heifers). Feeder cattle supply over 600 lbs was 24%. Unless otherwise stated, prices fob shipping
point with 2-3 percent shrink or equivalent with 5-10 cent slide on calves, 3-6 cent slide on yearlings from
base weight. Delivered prices include freight, commissions and other expenses. Livestock reported this
week originated from CA, NM, TX.

Texas Direct Cattle Report 
This Week: 19,132  
Last Reported: 17,346 
Last Year: 17,596 
Compared to last week: Current FOB steers and heifers were unevenly steady. Trade was fairly active on
good demand. Supply included: 100% Feeder Cattle (57.8% Steers, 1.3% Dairy Steers, 40.1% Heifers,
0.8% Dairy Heifers). Feeder cattle supply over 600 lbs was 93%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with up to a 15 cent slide > 600 lbs
and up to a 20 cent slide < 600 lbs. Current Delivery is within 14 days after report date. Livestock reported
this week originated from AL, AR, CA, FL, GA, KS, KY, MS, NM, OK, TN, TX

Wyoming-Nebraska Direct Cattle Report 
This Week: 1,578 
Last Reported: 645 
Last Year: 5,041 
No comparable sales to last week. Demand was good with several feedlots trying to back fill empty pens.
Feedlot trade very slow to kick of this week across the regions. Feedlots would like to push the market a
1.00 or 2.00 higher and packers are trying to hold the market down to steady to a tick lower. So, a standoff 
continues. Nebraska feedlots posts a rather small show-list for this time of year. Many feedlots have been
pulling market ready cattle ahead. Cooler than normal temperatures have prevailed most of the week
along with some rain showers for the last seven days in scattered areas of the state. Supply included:
100% 
Feeder Cattle (100% Steers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted,
Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a 8-10 cent slide >
600 lbs. Livestock reported this week originated from KS, MO, NE. 
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