
Weekly Market Summary

file:///tcr7/TCR/00-WMS_11-20/2021/wms_02-19-21.html[2/19/2021 4:41:07 PM]

 
.



www.cattlerange.com

Weekly
Market Summary


For
the week ending February 19, 2021
.

.

In
a weather-dominated week, feeder cattle & stocker calves were slightly
higher with slaughter cattle steady to 1.00 higher.  Dressed beef
and grain
were both higher.  Live Cattle & Feeder Cattle futures
traded higher on Friday
but closed lower for the week.

TCR's
Cattle/Beef Indexes & Trendlines...

.


Change
from Previous Day: +1.15%

Change
from 10 Days Ago: +1.38%

Change
from 60 Days Ago: +3.31%

.. 

10
Day Index Trendline

..

60
Day Index Trendline

..

Indexes track
the daily market values for the past 10 & 60 days. Each value is the
weighted
total of the Gain/(Loss) for
15 major market factors compared to the previous trading day.
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Slaughter
Cattle: Trade in the South steady at 114.00 with Northern dressed trade
at 181.00, 1.00
higher.  In the 3 front months, Live Cattle futures
closed from 0.78 to 1.50 lower. 

Feeder
Cattle: National average price for feeder steers @ 135.33, 0.81 higher
with trade 1.00 lower to
3.00 higher on light volume. In the 3 front months,
Feeder Cattle futures closed from 0.58 to 2.05 lower.

Stocker
Calves: National average price for stocker steers @ 163.52, 0.11 higher
with trade 2.00 lower to
3.00 higher.

CME
Feeder Cattle Index: 138.11, 2.77 higher than last Friday.

Boxed
Beef Cutouts: Choice cutout 6.86 higher at 239.23 and the Select cutout
6.97 higher at 227.90. 
The Choice/Select spread is 11.33, 0.11 lower
than last week. 

Cutter
Cow Cutout: 2.41 higher at 184.66.

Slaughter
Cows: Trade 2.00 to 5.00 higher.

Total
red meat production under Federal inspection for the week ending Saturday,
February 20, 2021
was estimated at 1003.3 million lbs. according to the
U.S.D.A. This was 8.8 percent lower than a week ago
and 7.3 percent lower
than a year ago.  Cumulative meat production for the year to date
was 2.9 percent
lower compared to the previous year.

Grain:
For the week, Kansas City corn 0.03 higher @ 5.36 with the futures @ 5.4275,
up 0.0400. Wheat
0.14 higher @ 6.02 and the futures @ 6.5075, up 0.1400.
..
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Click
Here..to
receive the WMS on Saturday mornings or to have it sent to friends
& associates.
..
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Links
to the articles below are included
because we found them to be of interest but their content does not
necessarily
reflect the views of The Cattle Range. 

Click your "Back
Button" to return to the WMS.
..
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The
Feeder & Stocker Cattle prices below are statewide average prices
compiled to show the overall
price trend and do not represent prices for
any specific market/region within a state. 
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Feeder Cattle Weekly Import Summary
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Estimated Receipts:
12,000 
--  Week ago Act: 23,298  --  Year ago Act: 22,578

Compared to last week, steer
calves and yearlings sold steady to 2.00 higher.  Heifers steady. 
Trade
active, demand moderate to good.  Cattle receipts were very
light in Texas due to freezing temperatrures
and no electricity in most
import facilities.  The bulk of the supply consisted of steers and
spayed heifers
weighing 300-700 lbs.

Feeder steers:  Medium
and large 1&2, 300-400 lbs 160.00-175.00; 400-500 lbs 140.00-155.00;
500-
600 lbs 130.00-145.00; 600-700 lbs 120.00-135.00.  Medium and
large 2&3, 300-400 lbs 145.00-
160.00; 400-500 lbs 125.00-140.00; 500-600
lbs 115.00-130.00.

Feeder heifers:  Medium and large 1&2, 300-400 lbs 135.00-146.00; 400-500 lbs 125.00-136.00;
500-
600 lbs 115.00-126.00.

~ Slide 10 cents on steers and heifers basis
300 lbs. ~
,.
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Auction Reports... Click Link to
view entire report
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Friday/Saturday
Auctions:

.

Burwell
Livestock Auction Market - Burwell NE

                       
This Week   Last Reported   Last Year

Total Receipts: 3,260            
5,232               
3,340 

A limited number of comparable
offerings from two weeks ago with 600 lbs steers trading steady and 600
lbs heifers trading 4.00 higher. A very high demand for replacement quality
heifers should be noted. A
week of cold weather in the area with snow again
today. Next Auction dates for Feb 19th and 26th Supply
included: 100% Feeder
Cattle (27% Steers, 73% Heifers). Feeder cattle supply over 600 lbs was
72%.

Lexington
Livestock Market - Lexington, NE

                       
This Week   Last Reported   Last Year

Total Receipts: 2,718            
2,474               
3,474 

Compared to last week steers
over 650 lbs sold 3.00-5.00 higher and heifers over 600 lbs sold 3.00
higher.
Demand was good from the buyers in the crowd. Supply included: 91% Feeder
Cattle (70% Steers,
30% Heifers); 8% Slaughter Cattle (100% Cows); 0% Replacement
Cattle (100% Bred Cows). Feeder
cattle supply over 600 lbs was 83%.

Cattleman's
Livestock Auction - Belen NM

                      
This Week   Last Reported   Last Year

Total Receipts: 714                
934                   
807 

Compared to last week, steer
and heifer calves sold mostly steady on a very limited test. Feeder steers
and heifers not well tested. Trade moderate to active, demand moderate
to good. Quality mostly plain to
average. Slaughter cows traded steady
to 2.00 higher. Slaughter bulls were steady to 1.00 higher. Supply
included:
75% Feeder Cattle (43% Steers, 57% Heifers); 14% Slaughter Cattle (76%
Cows, 24% Bulls);
11% Replacement Cattle (84% Bred Cows, 16% Cow-Calf Pairs).
Feeder cattle supply over 600 lbs was
16%.

Cattleman's
Livestock Auction - Dalhart TX

                       
This Week   Last Reported   Last Year

Total Receipts: 1,626             
3,149              
1,274

Compared to last week: Weather
forecasts of extreme cold temperatures for the next four days had a
dampening
effect on today's market. Steer and heifer calves under 600 lbs mostly
3.00 to 5.00 lower in a
limited test. Feeder steers and heifers over 600
lbs 1.00 to 3.00 lower except a few load lots on offer sold
steady to weak.
Slaughter cows and bulls mostly 4.00 higher. Trade and demand moderate.
Supply
included: 65% Feeder Cattle (43% Steers, 57% Heifers); 35% Slaughter
Cattle (100% Cows, 0% Bulls).
Feeder cattle supply over 600 lbs was 57%.

Smith
County Commission - Carthage TN

                     
This Week   Last Reported   Last Year

Total Receipts: 409               
704                  
510 

There was a lite test on
each class of cattle with weather being a factor. Trends were not quoted
on sale.
Supply included: 59% Feeder Cattle (31% Steers, 42% Heifers, 26%
Bulls); 21% Slaughter Cattle (86%
Cows, 14% Bulls); 20% Replacement Cattle
(100% Bred Cows). Feeder cattle supply over 600 lbs was
24%.

Carolina
Stockyards – Livestock Auction – Siler City, NC

                      
This Week   Last Reported   Last Year

Total Receipts: 402                
718                  
678

Compared to last week slaughter
cattle were up 2.00 to 4.00. Feeder cattle down 2.00 to 4.00 with a lot
of
undesirable cattle today with light demand and offerings light with
quality plain to average.

Monday
Auctions:

.

Sioux
Falls Regional Livestock Report - Worthing SD

                       
This Week   Last Reported   Last Year

Total Receipts: 1,090             
2,893              
4,433

Compared to last week: Feeder
steers and heifers unevenly steady, except feeder heifers 450-500 lbs up
10.00. Demand for this light offering of attractive feeder cattle was good.
Receipts this week were light
again due to the frigid temperatures across
the country. Flesh conditions were good. Slaughter Breaker
cows 2.00 higher,
Boner and Lean cows sold with higher undertones in a light test. Slaughter
Bulls steady
in a light test. Supply included: 82% Feeder Cattle (63% Steers,
37% Heifers); 18% Slaughter Cattle (95%
Cows, 5% Bulls). Feeder cattle
supply over 600 lbs was 75%.

Tuesday
Auctions:

.

Riverton
Livestock Auction - Riverton, WY

                       
This Week   Last Reported   Last Year

Total Receipts: 2,389             
1,170               
917

Compared to last Tuesday
sale; slaughter cows 2.00-6.00 higher instances 7.00-11.00 higher, slaughter
bulls 4.00-9.00 higher instance individual 11.00 higher. Light run for
feeder cows, so no comparisons
available. Special Feeder Calf Sale: Mostly
steady with uneven market trend, higher trend for 700 lb steers
with 2.00-5.00
higher instances 7.00. Demand good with good buyer attendance and participation.
Supply
included: 95% Feeder Cattle (74% Steers, 26% Heifers); 4% Slaughter
Cattle (92% Cows, 8% Bulls); 0%
Replacement Cattle (100% Stock Cows). Feeder
cattle supply over 600 lbs was 63%.

Miles
City Livestock Commission Auction - Miles City, MT

                        
This Week   Last Reported   Last Year

Total Receipts: 1,237            
519                   
2,331

Compared to last week: The
best test for steers was for 650-699 lbs which sold generally steady. All
other
steer weights were too lightly tested to develop an accurate market
trend, however higher undertones
were noticed. Heifers were too lightly
tested this sale and last to develop a full market trend, steady to
higher
undertones were noticed. Quality this week was average to attractive. Several
load lots were seen
again this week and were met with moderate to good
demand; packages of calves sold on light to
moderate demand. Extremely
cold temperatures continue to hold across much of the center of the country
this limited demand from corn belt states. Market activity was mostly active
this week. Weigh up cows and
bulls were scarcely traded last week. No trend
can be established. Demand for slaughter cows was very
good this week as
packers pushed cows sharply higher. Weigh up conditions were average this
week. 2-
year-old to young age cows suitable to rebreed sold with moderate
to good demand. Most of these
offerings recently lost calves. Supply included:
89% Feeder Cattle (67% Steers, 33% Heifers); 5%
Slaughter Cattle (95% Cows,
5% Bulls); 6% Replacement Cattle (23% Stock Cows, 52% Bred Cows, 25%
Bred
Heifers). Feeder cattle supply over 600 lbs was 64%.

Mid-State
Stockyards LLP - Letohatchee, AL

                      
This Week   Last Reported   Last Year

Total Receipts: 362                 
732                
1,096 

Compared to one week ago:
Slaughter cows and bulls sold 4.00 to 5.00 higher. No replacements were
recorded. Feeder cattle sold 1.00 to 6.00 lower. Supply included: 70% Feeder
Cattle (54% Steers, 38%
Heifers, 7% Bulls); 30% Slaughter Cattle (80% Cows,
20% Bulls). Feeder cattle supply over 600 lbs was
2%.

Wednesday
Auctions:

.

Hub
City Livestock Auction - Aberdeen SD

                       
This Week   Last Reported   Last Year

Total Receipts:  4,405            
2,958               
7,215

Compared to last week: steers 550 to 600 lbs mostly steady, 601 to 650 lbs not well compared, 651 to 900
lbs 2.00 to 5.00 higher with instances up to 7.00 higher on 750 to
800 lbs. Best test on heifers 550 to 650
lbs mostly steady, 651 to 700
lbs 3.00 to 4.00 higher. Good to very good demand for many packages and
loads of mostly home raised cattle which made up today's offering. Many
attractive quality cattle to choose
from in flesh ranging from moderate
to heavy. There was much interest in bigger, finishing type cattle this
week. An active market seen for this offering with many buyers and some
farmer feeders attending the
sale.  Temperatures have finally warmed
up above zero today and are predicted to be much warmer by
this weekend,
in the upper 30's and 40's, a welcome relief for producers and livestock.
Next feeder cattle
sale is Wednesday, February 24. Supply included: 100%
Feeder Cattle (71% Steers, 29% Heifers).
Feeder cattle supply over 600
lbs was 91%.

Bassett
Livestock Auction - Bassett NE

                       
This Week   Last Reported   Last Year

Total Receipts: 2,200             
3,455              
3,455 

Compared with two weeks
ago 550 to 700 lbs steers traded unevenly steady, 550 lbs heifers traded
2.00
lower and 600 to 650 lbs heifers traded 3.00 to 4.00 higher. Demand
was good, with record low
temperatures in the area. Feb 24th Special Feeder
Cattle Auction to start at 11:00 am, Supply included:
100% Feeder Cattle
(40% Steers, 60% Heifers). Feeder cattle supply over 600 lbs was 65%.

Huss
Platte Valley Auction - Kearney NE

                       
This Week   Last Reported   Last Year

Total Receipts: 1,480             
3,517               
3,896

Compared to last week, on
comparable offerings of steers and heifers sold steady to 1.00 higher.
Demand
was good with a light crowd of buyers on hand. Receipts were curtailed
on Wednesday due to the bitter
cold on Monday and Tuesday. Next week February
24, will be a calf and feeder auction with at least 4500
head expected.
Supply included: 100% Feeder Cattle (65% Steers, 35% Heifers). Feeder cattle
supply
over 600 lbs was 91%

Clovis
Livestock Auction - Clovis, NM

                      
This Week   Last Reported   Last Year

Total Receipts: 365                
2,791             
2,407

Compared to last week: No
accurate comparison available due to very limited receipts following a
severe
winter storm with extremely cold conditions with snow and wind causing
cancellations of cattle movement
throughout the trade area. The receipts
were all a limited number of calves and feeders and feeders found
a very
good demand and very active trade for an attractive offering. No slaughter
cattle offered. Supply
included: 100% Feeder Cattle (53% Steers, 47% Heifers).
Feeder cattle supply over 600 lbs was 63%.

Winter
Livestock Feeder Cattle Auction - Dodge City KS

                     
This Week   Last Reported   Last Year

Total Receipts:  99                
1,060              
3,617

No feeder cattle and calves
were available due to weather. Not enough slaughter cows and bulls for
a
market test. Majority of the sale was bred cows. Supply included: 27%
Slaughter Cattle (92% Cows, 8%
Bulls); 73% Replacement Cattle (100% Bred
Cows).

Roanoke
Stockyard - Roanoke AL

                     
This Week   Last Reported   Last Year

Total Receipts: 245              
1,366                
799

Compared to one week ago:
Slaughter cows and bulls sold mostly steady, replacement cattle and pairs
sold sharply higher. No trends on feeder classes market lightly tested.
Supply included: 51% Feeder Cattle
(23% Steers, 42% Heifers, 35% Bulls);
41% Slaughter Cattle (93% Cows, 7% Bulls); 9% Replacement
Cattle (31% Bred
Cows, 69% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 16%.

Thursday
Auctions:

.

Hub
City Livestock Auction - Aberdeen SD

                       
This Week   Last Reported   Last Year

Total Receipts:  4,405            
2,958               
7,215

Compared to last week: steers
550 to 600 lbs mostly steady, 601 to 650 lbs not well compared, 651 to
900
lbs 2.00 to 5.00 higher with instances up to 7.00 higher on 750 to
800 lbs. Best test on heifers 550 to 650
lbs mostly steady, 651 to 700
lbs 3.00 to 4.00 higher. Good to very good demand for many packages and
loads of mostly home raised cattle which made up today's offering. Many
attractive quality cattle to choose
from in flesh ranging from moderate
to heavy. There was much interest in bigger, finishing type cattle this
week. An active market seen for this offering with many buyers and some
farmer feeders attending the
sale.  Temperatures have finally warmed
up above zero today and are predicted to be much warmer by
this weekend,
in the upper 30's and 40's, a welcome relief for producers and livestock.
Next feeder cattle
sale is Wednesday, February 24. Supply included: 100%
Feeder Cattle (71% Steers, 29% Heifers).
Feeder cattle supply over 600
lbs was 91%.

Bassett
Livestock Auction - Bassett NE

                      
This Week   Last Reported   Last Year

Total Receipts: 2,200             
3,455              
3,455 

Compared with two weeks
ago 550 to 700 lbs steers traded unevenly steady, 550 lbs heifers traded
2.00
lower and 600 to 650 lbs heifers traded 3.00 to 4.00 higher. Demand
was good, with record low
temperatures in the area. Feb 24th Special Feeder
Cattle Auction to start at 11:00 am, Supply included:
100% Feeder Cattle
(40% Steers, 60% Heifers). Feeder cattle supply over 600 lbs was 65%.

Huss
Platte Valley Auction - Kearney NE

                       
This Week   Last Reported   Last Year

Total Receipts: 1,480             
3,517               
3,896

Compared to last week, on
comparable offerings of steers and heifers sold steady to 1.00 higher.
Demand
was good with a light crowd of buyers on hand. Receipts were curtailed
on Wednesday due to the bitter
cold on Monday and Tuesday. Next week February
24, will be a calf and feeder auction with at least 4500
head expected.
Supply included: 100% Feeder Cattle (65% Steers, 35% Heifers). Feeder cattle
supply
over 600 lbs was 91%

Clovis
Livestock Auction - Clovis, NM

                      
This Week   Last Reported   Last Year

Total Receipts: 365                
2,791             
2,407

Compared to last week: No
accurate comparison available due to very limited receipts following a
severe
winter storm with extremely cold conditions with snow and wind causing
cancellations of cattle movement
throughout the trade area. The receipts
were all a limited number of calves and feeders and feeders found
a very
good demand and very active trade for an attractive offering. No slaughter
cattle offered. Supply
included: 100% Feeder Cattle (53% Steers, 47% Heifers).
Feeder cattle supply over 600 lbs was 63%.

Winter
Livestock Feeder Cattle Auction - Dodge City KS

                     
This Week   Last Reported   Last Year

Total Receipts:  99                
1,060              
3,617

No feeder cattle and calves
were available due to weather. Not enough slaughter cows and bulls for
a
market test. Majority of the sale was bred cows. Supply included: 27%
Slaughter Cattle (92% Cows, 8%
Bulls); 73% Replacement Cattle (100% Bred
Cows).

Roanoke
Stockyard - Roanoke AL

                     
This Week   Last Reported   Last Year

Total Receipts: 245              
1,366                
799

Compared to one week ago:
Slaughter cows and bulls sold mostly steady, replacement cattle and pairs
sold sharply higher. No trends on feeder classes market lightly tested.
Supply included: 51% Feeder Cattle
(23% Steers, 42% Heifers, 35% Bulls);
41% Slaughter Cattle (93% Cows, 7% Bulls); 9% Replacement
Cattle (31% Bred
Cows, 69% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 16%.
,
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Direct
Sales of Feeder & Stocker Cattle... Click
Link to view entire report
.

Wyoming-Nebraska
Direct Cattle Report

                              
This Week   Last Reported

Total Direct Receipts: 844                
600

Compared to last week on
comparable offerings of steers sold 2.00 lower. Despite the cold weather,
demand was good for the offerings this week. Cattleman are hoping the pay
weights will be close to the
estimated sale weights. After the bitter cold
temps some tissue shrink occurs and it takes a few days for
cattle to gain
back there weight. Light trade at Nebraska feedlots this week with near
15,300 confirmed for
the week. Live sales from 113.00 to 114.00 and dressed
sales from 180.00 to 181.00. Supply included:
100% Feeder Cattle (56.3%
Steers, 43.7% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a
3% shrink or equivalent, with a 8
cent slide > 600 lbs. Livestock reported
this week originated from KS, WY

Southwest
Direct Cattle Report (AZ/CA/NV)

                                
This Week   Last Reported

Total Direct Receipts: 3,008               
730

Compared to last week: Dairy
steers not well tested with last week. Trade and demand light to moderate.
Supply included: 100% Feeder Cattle (100% Dairy Steers). Feeder cattle
supply over 600 lbs was 2-3%.
Unless otherwise noted, Feeder Cattle prices
FOB based on net weights after a 2-3% shrink or equivalent,
with a 5-10
cent slide on calves, 3-6 cent slide on yearlings .from base weight. Livestock
reported this
week originated from CA, ID.

Iowa-Missouri
Direct Cattle Report

                              
This Week   Last Reported

Total Direct Receipts: 116                 
59

Compared to last week: Limited
offerings this week for a trend. Artic storm fell across the trade area
over
the week bringing below zero temperatures and heavy snowfall. Supply
included: 100% Feeder Cattle
(100% Steers). Feeder cattle supply over 600
lbs was 100%. Unless otherwise noted, Feeder Cattle prices
FOB based on
net weights after a 2-3% shrink or equivalent, with a 8-12 cent slide >
600 lbs. Livestock
reported this week originated from MO.

Eastern
Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY)

                            
This Week   Last Reported

Total Direct Receipts: 326              
725

Compared to last week: Not
enough trades for an accurate trend. Demand moderate. Much colder than
usual temperatures swept across the trade area hampering livestock movement.
Supply included: 100%
Feeder Cattle (100% Heifers). Feeder cattle supply
over 600 lbs was 100%. Unless otherwise noted,
Feeder Cattle prices FOB
based on net weights after a 2-3% shrink or equivalent, with a 8-12 cent
slide >
600 lbs. Livestock reported this week originated from IL, KY.

Colorado
Direct Cattle Report

                              
This Week   Last Reported

Total Direct Receipts: 391               
2,811

Compared to last week: Feeder
steers not established. Feeder heifers not well tested but a steady
undertone
is noted. Major winter storm across the whole country has reduced numbers.
Demand light to
moderate. Supply included: 100% Feeder Cattle (100% Heifers).
Feeder cattle supply over 600 lbs was
78%. Unless otherwise noted, Feeder
Cattle prices FOB based on net weights after a 2-3 shrink or
equivalent,
with a 4-8 cent slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock
reported this week
originated from CO, KY, TN.

Kansas
Direct Feeder Cattle Summary

                             
This Week   Last Reported

Total Direct Receipts: 800             
8,343

Compared to last week: Feeder
steers and heifers not well tested on very limited receipts. A heavy snow
storm has hindered cattle movement this week. Supply included: 100% Feeder
Cattle (52.5% Steers,
47.5% Heifers). Feeder cattle supply over 600 lbs
was 100%. Unless otherwise noted, Feeder Cattle
prices FOB based on net
weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600
lbs. and 8-
12 cent slide < 600 lbs Livestock reported this week originated
from KS, OK.

Montana
Direct Cattle Report

Compared to last week: No
trades this week for a trend.

New
Mexico Direct Cattle Report

                                
This Week   Last Reported

Total Direct Receipts: 2,600             
2,435

Compared to last week: Feeder
steers and heifers not well tested for Current FOB trade. Winter weather
in
many areas of the country making it difficult to move cattle. Demand
moderate. Supply included: 100%
Feeder Cattle (66.2% Steers, 33.8% Heifers).
Feeder cattle supply over 600 lbs was 72%. Unless
otherwise noted, Feeder
Cattle prices FOB based on net weights after a 2-3% shrink or equivalent,
with a
4-8 cent slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock
reported this week originated from NM.

Northwest
Direct Cattle Report (WA/OR/ID/UT)

                              
This Week   Last Reported

Total Direct Receipts: 932               
560

Compared to last week: Not
enough cattle last week for a comparison. Demand moderate. Seller interest
good. Supply included: 100% Feeder Cattle (41.6% Steers, 58.4% Heifers).
Feeder cattle supply over 600
lbs was 100%. Unless otherwise noted, Feeder
Cattle prices FOB based on net weights after a 2-3 %
shrink or equivalent,
with a 4-8 cent slide > 600 lbs. Livestock reported this week originated
from ID.

Oklahoma
Direct Cattle Report

                                
This Week   Last Reported

Total Direct Receipts: 
1,470             
6,944

Compared to last week: No
Current FOB trades for an accurate trend. All trades were for out front
delivery.
An Artic blast of below zero temperatures along with heavy snow
has hampered livestock movement.
Demand moderate. Supply included: 100%
Feeder Cattle (29.9% Steers, 70.1% Heifers). Feeder cattle
supply over
600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based
on net weights
after a 2-3% shrink or equivalent, with a 8-12 cent slide
> 600 lbs. Livestock reported this week originated
from OK.

Texas
Direct Cattle Report

Compared to last week: Current
FOB steers and heifers held mostly steady on light comparable sales.
Trade
activity and demand was light to moderate. The whole state of Texas battled
the winter storm all
week, that dumped nearly a foot of snow and kept temperatures
below freezing for several days in the
panhandle. Supply included: 100%
Feeder Cattle (59.8% Steers, 40.2% Heifers). Feeder cattle supply
over
600 lbs was 84%. Unless otherwise noted, Feeder Cattle prices FOB based
on net weights after a 0%
shrink or equivalent, with a 0 cent slide > 600
lbs. Current is a 14 day delivery period from contract date.
Livestock
reported this week originated from AL, AZ, IL, KS, MO, MS, NM, OK, TN,
TX.

 

Extensive
U.S. & Canadian Auction Results are available on The Cattle Range
,

..

..

Canadian
Cattle Prices:

Prices have been
converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents

Exchange Rate:
Canadian dollars equivalent to $0.7879 U.S. dollars
..

..

..

.

Alberta
Beef Producers:

Alberta
direct cattle sales Thursday saw light trade develop with dressed sales
on either side of 255.00
delivered. Sales are steady with prices seen on
Wednesday and steady with last week as well. Most of the
cattle that traded
this week were being scheduled for the first half of March delivery. Usually
fed cattle
prices decline into February but this has not been the case
this year as prices continue to hover around
annual highs. 
.

..  
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..

..

^.Contents
"Shootin'
the Bull" Weekly Analysis:
.

In my opinion, the
storms impact on cattle varies greatly.  I think it will be weeks
before we know of any
specific changes to weight or health.  I am
about as unsure of price direction going forward as I have been
in a long
time.  Higher or lower will be obvious in hindsight, but that does
not help with analysis at the
moment.  I perceive the consumer may
have been impacted as much, if not more, than the livestock. 
Hence
demand may not be as aggressive in the near future.  There are a lot
of unknowns and I don't have
a very good idea on what the next couple of
weeks may bring.  Therefore, I am less likely to do anything
until
prices move one way or the other.  Higher and we get to market more
inventory at higher levels. 
Lower, and I will look to make adjustments
to positions that opens the top side. 

Feeder cattle seem to be
the market to watch.  It is the only market the cattle feeder has
control over what
he pays for input costs.  Packers continue to hold
leverage within processing, and we don't want to stop
China from buying
US corn, and I think it will be difficult to ask the consumer to eat more
beef at a higher
price to help out the cattle feeder.  So, this is
what I am perplexed with and don't know what the cattle
feeder will do
in order to bring profitability back into the feed yard. 

Grains held their own this
week.  Feed needs have increased, and transportation slowed. 
Grains are
anticipated to maintain their strength with the potential to
move higher.   The wave count suggests a new
contract high. 
Energy prices soared this week and the bond market collapsed.  Inflation
is here and rising. 
Copper is at an 11 year high and tapping on the
window of historical highs.  Lumber made a new historical
high yesterday
and the housing/real estate markets are reminiscence of the 2007 time frame. 
Inflation is
here and rising. 
,.

Christopher
B. Swift is a commodity broker and consultant with Swift Trading Company
in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle
comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment
in futures contracts is speculative, involves a high degree of risk and
is suitable only for persons who can
assume the risk of loss in excess
of their margin deposits.  You should carefully consider whether futures
trading is
appropriate for you in light of your investment experience,
trading objectives, financial resources and other relevant
circumstances.
PAST
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
,.
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February
USDA Cattle on Feed Report:

United States Cattle on
Feed Up 1 Percent

 

Cattle and calves on feed
for the slaughter market in the United States for feedlots with capacity
of
1,000 or more head totaled 12.1 million head on February 1, 2021. The
inventory was 1 percent
above February 1, 2020. This is the second highest
February 1 inventory since the series began in
1996.

Placements in feedlots
during January totaled 2.02 million head, 3 percent above 2020. Net
placements
were 1.96 million head. During January, placements of cattle and calves
weighing less
than 600 pounds were 410,000 head, 600-699 pounds were 440,000
head, 700-799 pounds were
575,000 head, 800-899 pounds were 417,000 head,900-999
pounds were 105,000 head, and 1,000
pounds and greater were 70,000 head.

Marketings of fed cattle
during January totaled 1.82 million head, 6 percent below 2020.

Other disappearance totaled
56,000 head during January, 4 percent above 2020.

Cattle on Feed and
Annual Size Group Estimates

Cattle and calves on feed
for slaughter market in the United States for feedlots with capacity of
1,000 or more head represented 81.4 percent of all cattle and calves on
feed in the United States on
January 1, 2021. This is comparable to the
81.6 percent on January 1, 2020.

Marketings of fed cattle
for feedlots with capacity of 1,000 or more head during 2020 represented
87.1 percent of total cattle marketed from all feedlots in the United States,
up slightly from 87.0
percent during 2019.

View
Complete Report

 

Cattle on Feed in 1,000+
Capacity Feedlots as of February 1st




Millions of Head

..

Cattle Placed on Feed
in 1,000+ Capacity Feedlots in January




Millions of Head

..

Cattle Marketed from
1,000+ Capacity Feedlots in January




Millions of Head

..

Cattle on Feed in 1,000+
Capacity Feedlots as of February 1st
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Slaughter
Cattle:
.

Slaughter
Cattle: As of 3:00 PM Friday in the Southern Plains, negotiated
cash trading has been limited
on light demand. A few live purchases traded
steady at 114.00 when compared to Thursday. Thus far for
Friday in Nebraska
and Western Cornbelt negotiated cash trading has been slow on light to
moderate
demand. In Nebraska live purchases traded steady to 1.00 higher
at 114.00. A few dressed purchases
traded at 180.00. However, not enough
for a full market trend. Thursday was the last fully reported
dressed market
from 180.00-181.00. In the Western Cornbelt a few dressed traded at 180.00.
However,
not enough live or dressed purchases for a full market trend.
On Thursday live purchases traded from
114.00-115.00 and dressed purchases
traded from 180.00-182.00.

USDA’s estimate for the week’s
FI cattle slaughter through Saturday at 465,900 head, compared to

517,900 head a year ago.
YTD slaughter is 3.2% behind last year. USDA steer carcass weights were
1
lbs. lighter than last week at 919 lbs. which is 22 lbs. heavier than
a year ago.

5 Area Week Slaughter
Cattle Weighted Averages

For the week ending February
14th
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Livestock
Slaughter under Federal Inspection:


,
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This
week's Feedyard Closeouts...
.
.

Current
& Future (Projected) Feedyard Closeouts: Profit/(Loss)
.

Closeout
projections are for cattle placed on feed by a cattle owner at a commercial
feedyard and not for
cattle owned by a feedyard and fed at cost or a farmer/feeder
utilizing his own feed. Cattle cost, cost of
gain, and selling price will
vary on a regional basis.

Typical
closeout for un-hedged steers sold this week: 

Placed
On Feed 150 days ago = September 22nd
Projected
P/(L) based on
the futures when placed on feed: $13.98

.

Cost
of 750 lb. steer delivered @ $142.15 per cwt: $1,066.13
Feed
Cost for 600 lbs. @ $1.02 per lb. $612.00
Interest
on cattle cost for 165 days: $19.72
Interest
on feed cost:  $5.66
Total
Cost & Expense:  $1,703.50
Sale
proceeds: 1,350 lb. steer @ $114.00 per cwt:  $1,539.00
.

This
week's Profit/(Loss)
per head: ($164.50)
.

Profit/(Loss)
per head for previous week: ($141.69)
Change
from previous week: -$22.81
Sale
price necessary to breakeven: $126.19
.

.

Projected
closeout for steers placed on feed this week:

Projected
Sale Date @ 150 days on feed = July 19th
Sale Proceeds
based on the August Live Cattle Futures Contract

.

Cost
of 750 lb. steer delivered @ $137.45 per cwt: $1,030.88
Feed
Cost for 600 lbs. @  $1.04 per lb. $624.00
Interest
on cattle cost for 165 days: $18.01
Interest
on feed cost: $5.45
Total
Cost & Expense:  $1,678.33
Sale
proceeds: 1,350 lb. steer @ $118.42 per cwt:  $1,598.67
.

This
week's Profit/(Loss)
per head: ($79.66)
.

Profit/(Loss)
per head for previous week: ($57.44)
Change
from previous week: -$22.22
Sale
price necessary to breakeven: $124.32
.

.

.

.

Typical
closeout for hedged steers sold this week: $13.98
Typical
closeout for un-hedged steers sold this week: ($164.50)
Projected
closeout for steers placed on feed this week: ($79.66)

.

.

.
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Boxed
Beef Cutouts:
,.

Choice
cutout 6.86 higher at 239.23 and the Select cutout 6.97 higher at 227.90. 
The Choice/Select
spread is 11.33, 0.11 lower than last week. 

The
average value of hide and offal for the five days ending Fri, Feb 19, 2021
was estimated at 9.65 per
cwt., up 0.04 from last week and  up 0.58
from last year.
,.

,.

,.

National
Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales

For Week Ending
February 12th
,.

..

Last
Week's Trade Data:
,..

Beef: 

,..

Net
sales of 22,900 MT reported for 2021, were primarily for South Korea
(9,600 MT, including decreases
of 600 MT), Japan (3,500 MT, including decreases
of 600 MT), Canada (3,100 MT, including decreases of
100 MT), China (2,400
MT), and Mexico (1,200 MT, including decreases of 100 MT). 

Exports
of 15,500 MT were primarily to Japan (5,100 MT), South Korea (3,900
MT), China (1,800 MT),
Mexico (1,400 MT), and Taiwan (1,100 MT). 

,..

Pork: 

,..

Net
sales of 33,300 MT reported for 2021 were down 10 percent from the
previous week and 27 percent
from the prior 4-week average.  Increases
were primarily for Japan (9,500 MT, including decreases of 100
MT), Mexico
(8,400 MT, including decreases of 600 MT), South Korea (3,000 MT, including
decreases of
200 MT), China (2,500 MT, including decreases of 1,300 MT),
and the Philippines (2,500 MT, including
decreases of 100 MT). 

Exports
of 39,800 MT were up 5 percent from the previous week and 2 percent
from the prior 4-week
average.  The destinations were primarily to
China (13,100 MT), Mexico (10,000 MT), Japan (5,300 MT),
Canada (2,600
MT), and South Korea (2,300 MT). 
,..

,..
..
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USDA
National Retail Beef Report:

National Summary
of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This
week in beef retail the Feature rate was 1.1 percent lower, the Special
Rate increased by 3.0 percent,
and the Activity Index declined by 6.3 percent.
With extreme cold and winter weather moving through
much of the country,
most consumers enjoying meals indoors and focusing on mostly roasting cuts.
Cuts
from the Chuck and Ground Beef saw the most ad space, while cuts from
Rib, Loin, Round, and Brisket
saw less. Cattle slaughter under federal
inspection was 9.2 percent lower in response to weather
complications throughout
much of the feeding region.
,.
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Photo
of the Week:
.

90
Angus Cows w/ 8+ Calves... Northern KY.
,

,
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Slaughter
Cows & Bulls:
.
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Est.
Weekly Meat Production Under Federal Inspection:
.

Total red meat production
under Federal inspection for the week ending Saturday, February 20, 2021
was estimated at 1003.3 million lbs. according to the U.S. Department of
Agriculture's Marketing Service.
This was 8.8 percent lower than a week
ago and 7.3 percent lower than a year ago.  Cumulative meat
production
for the year to date was 2.9 percent lower compared to the previous year.
,

,
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5
Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The
theory behind the "Bullish/Bearish Consensus" indicator is when the
public reaches a consensus,
they are usually wrong:

They get
too bullish after prices have risen and too bearish after they have already
fallen.

Because
of this tendency, there are often extremes in opinion right before major
changes in trend:

When the
public reaches a bullish extreme, i.e., a great majority thinks prices
will keep rising, then
prices often decline instead. 
And when
they become too bearish, then prices tend to rise.

So when
Public Opinion moves above the red dotted
line in the chart, it means that compared
to other
readings over the past year, you're seeing excessive
optimism. You also want to look at the
absolute
level of Opinion, too - if it's at 90%, then there's no question
we're seeing an historic level of bullish
opinion.  Watch for readings
above 80% (or especially 90%) to spot those dangerous times when the
public
is overly enthusiastic about a commodity.

Conversely,
when Public Opinion moves below the green
dotted line, then the public is excessively
pessimistic about the commodity's prospects
for further gains compared to their opinion over the past
year.  Looking
for absolute readings under 20% (or especially 10%) often indicates an
upturn in the
market.
.

.

Cattle
Bullish/Bearish Consensus:
.

.

.

Corn
Bullish/Bearish Consensus:
.

,
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U.S.
Dollar - 6 Month Chart:
.

Over the past 5 years, an
average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices.
A strong dollar depresses export
demand.




 

U.S.
Dollar Index
..
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Stock
Markets & Economic News:

T.
Rowe Price
.

Rising
rates weigh on stocks

The
major indexes ended mostly lower for the holiday-shortened trading week,
with the large-cap
benchmarks and technology-heavy Nasdaq Composite index
hitting record intraday highs before falling
back. An increase in longer-term
interest rates weighed on fast-growing technology stocks by raising the
discount rate on future earnings. Conversely, the increase favored bank
shares by boosting lending
margins and helped value shares—heavily weighted
in financials—outperform growth stocks. Trading
volumes continued to fall
back from January’s record levels but were expected to pick up again on
Friday,
following one of the largest option expiration dates on record,
according to T. Rowe Price traders. Markets
were closed on Monday in observance
of Presidents’ Day.

Trading
began Tuesday on a strong note, which the firm’s traders attributed to
a combination of hopes for
further fiscal stimulus, continued easy monetary
policy, a better-than-expected fourth-quarter earnings
season, and progress
in fighting the coronavirus. Further developments on those fronts were
mixed as the
week progressed. On Tuesday evening, President Joe Biden said
in a town hall event that he expected all
Americans to have access to a
coronavirus vaccine by July, helping life fully return to normal by
Christmas.
Wall Street also seemed encouraged by a Bloomberg report that vaccine supply
was
anticipated to double by April, thanks in part to the approval of additional
candidates. New studies
suggested that current vaccines might not be as
effective against new South African variants, however,
and the Pentagon
revealed that approximately one-third of troops were refusing shots when
offered,
reflecting continued widespread vaccine skepticism in the public
at large. 

 

Inflation
fears return

Stocks
pulled back on Thursday morning, following Walmart’s report of weaker-than-expected
earnings.
The company also predicted slower earnings growth in the coming
year, due in part to its commitment to
raise the average wage of its workers
to USD 15 per hour. The news followed the Labor Department’s
report on
Wednesday that producer prices increased by 1.3% in January, the biggest
increase since
December 2009. Retail sales also jumped 5.3% in the month—well
above consensus expectations for a
1.1% gain—which many attributed to USD
600 direct payments to lower- and middle-income Americans
approved as part
of the December stimulus package. Critics of the Biden administration’s
new USD 1.9
trillion coronavirus relief plan pointed to the data as evidence
that it could overheat the economy and result
in a rebound in inflation.

Advocates
for further stimulus could also find support in the week’s data, however.
Weekly jobless claims,
reported Thursday, jumped to 861,000, the most since
mid-January. Housing data also surprised on the
downside, with housing
starts falling back substantially from a nearly 14-year high. More importantly,
perhaps, severe winter weather wrought havoc over much of the Midwest and
South, particularly in Texas,
where millions lost water and power. The
damage helped magnify calls for the assistance to municipalities
included
in the Biden administration’s relief package. The shutdown of much of the
region’s massive oil
and gas infrastructure was also expected to have ripple
effects across the national economy.
..
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U.S.
Stocks:
..
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"Click
Here" to view a Slide Show of Drought
Monitor maps for the last 12 weeks
.
..
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Looking
ahead...

During
the next 5 days (February 18-22), temperatures should remain below
normal across much of the
lower 48 States, although moderating temperatures
are expected later in the period in the northern Plains.
A vigorous storm
system will impact the Southeast and Northeast early in the period, with
significant snow
and icing possible. Tranquil weather should prevail in
the Nation’s midsection, while a series of storms hit
the Pacific Northwest,
bringing heavy rains to the coast and heavy snows to the Cascades, and
light
precipitation to the Rockies.

The
ensuing 5 days (February 23-27) brings enhanced chances of above-normal
precipitation to the
northern tier of States, from Washington eastward
to the Great Lakes region, and across Alaska. The odds
favor subnormal
precipitation across the southern half of the Nation. With a pattern change,
above-normal
temperatures are most-likely across the northeastern quarter
of the country, especially in the upper
Midwest, across southern sections
of the Southwest, and in southwestern Alaska. In contrast, subnormal
readings
are anticipated in the Northwest and the remainder of Alaska.
...

...

Precipitation
& Temperature Outlooks:
...
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Canadian
90-Day Percent of Average Precipitation:
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Weekly
Grain Market Review:
.

Last
Week's Trade Data:

Corn: 

..

Net
sales of 999,200 MT for 2020/2021 were down 31 percent from the previous
week and 67 percent
from the prior 4-week average.  Increases primarily
for Mexico (226,500 MT, including decreases of 3,600
MT), Costa Rica (183,300
MT), Guatemala (129,600 MT, including 3,200 MT switched from El Salvador
and 1,500 MT switched from Nicaragua), Japan (129,600 MT, including 4,700
MT switched from unknown
destinations), and South Korea (122,700 MT, including
decreases of 5,400 MT), were offset by reductions
for unknown destinations
(242,500 MT).  For 2021/2022, net sales of 182,600 MT were reported
for
Mexico (90,000 MT), Costa Rica (59,700 MT), and Japan (32,900 MT). 

Exports
of 1,387,100 MT were down 11 percent from the previous week, but up
14 percent from the prior
4-week average.  The destinations were primarily
to Mexico (247,100 MT), Japan (236,200 MT), South
Korea (182,800 MT), Colombia
(114,800 MT), and Peru (83,500 MT). 

Wheat:

..

Net
sales of 399,100 metric tons (MT) for 2020/2021 were down 33 percent
from the previous week and
18 percent from the prior 4-week average. 
Increases primarily for Nigeria (138,000 MT), China (131,700
MT), South
Korea (85,500 MT), Japan (61,300 MT), and Algeria (40,000 MT, switched
from unknown
destinations), were offset by reductions primarily for the
United Arab Emirates (40,000 MT) and unknown
destinations (35,000 MT). 
For 2021/2022, net sales of 214,400 MT were primarily for the Philippines
(70,000 MT), the United Arab Emirates (40,000 MT), Mexico (33,000 MT),
and Nigeria (30,000 MT). 

Exports
of 379,700 MT were down 14 percent from the previous week and 11 percent
from the prior 4-
week average.  The destinations were primarily to
Japan (127,500 MT), Mexico (105,000 MT), China
(66,700 MT), South Korea
(30,300 MT), and Venezuela (16,500 MT).
.
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USDA
Weekly Hay Reports: "Click" on links for detailed report
.

Alabama.
California.
Colorado.
Idaho.
Iowa.
Kansas.
Missouri.
Montana.

Nebraska.
New
Mexico.
Oklahoma.
Oregon.
South
Dakota.
Texas.
WA/OR
Columbia Basin.
Wyoming.
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Although all information
is from sources believed to be accurate & timely, The
Cattle Range expressly disclaims all
warranties, expressed or implied,
as to the accuracy of any of the contents provided and shall not be liable
for decisions
or actions taken based on the data/information/opinions contained
within.
.
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